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A (bncUiatoiy Assad 
Signals U.S. Detente 
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Syrian Welcomes Lifting of Sanctions 



By Jim Hoagland 
and Patrick & Tyler 

Washington Pott Service 

DAMASCUS — President Ha- 
fez al-Assad has pat an end to a 


was considering a militar y attack 
on Syria. 

Mr. Assad made these other 
points in Saturday’s interview: 


year of open diplomatic conflict ® c . wmy parity with Israel de- 

■* .1 . « cnifA d IliTT m mfltt<inr InnMAfia Ua 


• Syria 
jc nuBla 


continues to seek srraie- 


with the United States by welcom- 
ing recent U.S. decisions to lift 
most of the sanctions imposed 
against Syria in a dispute over ter- 
rorism. ■ 

In a two-hour interview Satur- 
day at the pres i dential palace, Mr. 


spite a lull in military tencio n c be- 
tween the two co an tries an d 
indications by the Soviet Union, 
Syria’s main military supplier, that 
it is seeking to reduce motion wit h 
IsraeL 


“It is difficult to see *h*« Israel 



Assad adopted an unusually con- wou ^d respond to the need for a 
dilatory tone in his remarks toward i 0 * 1 peace while it is feeling superi- 


"~U,S. policies in the region. But he Mr. Assad argued, adding: 
: . indicated that important differ- *™we wmo want peace to prevail, 
remain, pri n ci p ally over U.S. whether in the fast or the West, 
sopport f or IsrariL should view our sayings andour 


' r j Atl% direction as a fair saying and direc- 


i !■',*» litrt Hl;» 


be had met secretly in April with 
his most bitter foe in the Arab 
world. President Saddam Hussein 
of Iraq. He discl o sed that no pro- 
gress had been made in ending 
their decade-old conflict, noting, 
“We each had our own view on 
Arab and international mat- 


• Syria wQl continue efforts to 
help free more of the foreign hos- 
tages held m Lebanon. “We ap- 
proach the subject of the hostages 
as a human issue," he said. “We 
understand their suffering." 

But he could offer no specific 


•' r-a-. . i 


ters. - ■ ■ We remained where we indication that any new releases 
were.” could be expected soon- 



Ntnpjif Carlucci 
See Even Chance 
For More Cuts 


U-- .... 


Fmphggtrtng that he ha/t no in. 

ten lion of reducing Syria’s political 


• He confirmed that Syria had 
closed the Damascus office of the 


_ . , , . GoyHnlani/tNiM 

Pope John Paul II greeting Canadian Indians on Sunday at Fort Simpson, Northwest Territories. 


support for Iran in its war against Palestinian guerrilla group led by 
Iraq, as has been frequently ro- A** 1 NWal, which has bceo impli- 


mored, Mr. Assad- asame d that 
Syria’s refusal to break with Iran 


cated in the slaughter of civilians at 
the Rome, Vienna and Karadri air- 


Pope, in Canada, Supports Indian Rights 


“has played a major role in pits ports- 


The Associated Prat 


Ccrrpiltd by Our Stuff Front Dispatches 

WASHINGTON — Senator 
Sain Nunn and Frank C. Carlucci. 
President Ronald Reagan's nation- 
al security adviser, said Sunday 
that there was an even chance the 
United Suites and the Soviet Union 
would agree to reduce long-range 
strategic nuclear weapons before 
Mr. Reagan leaves office in 1989. 

“I think there's a S0-S0 chance," 
Mr. Nunn, the chairman of the 
Senate Armed Services Committee, 
said in a “Meet the Press" televi- 
sion interview. 

“Getting it ratified during that 
time frame is an entirely different 
question," added Mr. Noun, a 
Democrat from Georgia. He did 
not elaborate. 

Mr. Carlucci, on the same pro- 
gram, said he shared Mr. Nimn’s 
view on the chances of an agree- 
ment oo strategic arms. 

“It’s going to require a lot of 
work,” he said. He said that some 
progress had been made on strate- 
gic missiles during three days of 
talks last week between Secretary 
of Slate George P. Shultz and the 
Soviet foreign minister, Eduard A. 
Shevardnadze. 





venting the expansion of the war" 
to other Arab stales. 


But be strongly rejected any im- 
plication that he dosed the office to 


on Saturday the practice of abor- dresses in 9 dries, John Paul saved gees, securing the rights of minor- “We agreed to intensify Lhe ef- 


FORT SIMPSON, Northwest don. arguing that the nation must some of his strongest words for his ides and pursuing disarmament, fort," he said. 


Territories — Pope John Pan 1 n defend all human life if it wants to last moments cm UJS. soil After But. be added, “all this will succeed 


■ Moscow's new flexibility is 
apparently reflected in a 
changed SD1 stance. Page 2. 

■ The Kremlin said it will ease 

restraints on Jewish emigration 
and on dissidents. Page 4. 

■ The critical issue of long- 

range arms is next on the U.S.- 
Soviet agenda. Page 2. 
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— ■ 1 

1 * : 


■" Mr. Assad, 56, appeared to have 
- ' - -s! substantially recovered from a se- 
^ lies of health problems that had 
weakened him in recent years. He 
c: was far more animated in conversa- 
tion and more physically relaxed 


restore normal relations with the a V™** Sunday by visiting enjoy justice and freedom. 


The talks last week resulted in 


this subarctic outpost, where he The “ul timate test" of the 


extollmg the nation, from its “ma- only if respect for life and its pro- agrBemenl m principle to sign a 

te c fir* ni/Hintavno tn ate fnr mr ivonnitei trv ~ s ° 


United Slates. ■ ™* subarctic outpost, where he The “ul timate test" of the coun- jestic monntains” to its “quest for teetkm by law is granted to every a bolislrinR intermediate 

“It is wrong to portray the action greatness is “torepat evtry ««****" he turned to the issue bnmbamhon conception until j^ge nudear Torres, or INF. The 

i— — r .i it and warned Indians not to let to- human Derson esoeciallv the wpak- of abortion. natural death." " /nn 


taken with Lhe presence of the Abu ^ahflity" andennine their society. 
I^dal group as if it was taken under The pope went to CamuuTt&e 
the mfluence of .a foregn power. md ^ VKWay tour of the United 


human person, especially the weak- 
est and most defenseless ones, 


of abortion. 


“If you want equal justice for all. 


^^n^concepwmuntn „nge nudear forces, or INF. The 
natural death. missiles have a range of 600 to 

The pope has restated the 3,000 miles (1,000 to 5,000 Idlome- 


those as yet unborn," he said at a and true freedom and Instingpeace, church's position on abortion sev- ters). 
■ - ' life,” he 


than he was during a similar inter-, because the actions taken woe for which he closed with 


view 26 months ago, when he 
voiced fears that the United States 


reasons belonging to us in Syria,” 
See ASSAD, Page 7 
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An NFL Strike 
Seems Certain 
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NEW YORK (UPI) — A Na- 
tkmal Football League players’ 
strike appeared to be virtually 
- certain Smulay. tvith the oppos- 
ing sides for from the bargain- 
ing table. 

Despite an outward sign of 
normalcy with a full schedule of 
NFL games, a strike deadline 
remained fixed for Tuesday, 
and there seemed Bttle possiW- 
ityof an agreement before then. 
(Sunday NFL results. Page 15, 
and related story. Page 14.) 


Arab League 
Sets Meeting 
On Gulf War 


strong appeal against abortion. 

At Pent Simpson, a steady driz- 
zle fell as the pope’s plane arrived 
from Edmonton, Alberta. He was 
driven to a settlement on the banks 
of the Mackenzie River where an 
estimated 4/100 Indians wearing 
plastic raincoats huddled in front 
of a 55-foot tepee. 

Before the pope’s arrival, the cer- 
emonies began with the righting of 
a sacred fire accompanied by tradi- 
tional drumming, the burning of 


farewell ceremony with Vice Preri- then, America, defend 
drat George Bush at Detroit Metro said. 

This obligation, he sail 

After having delivered 47 ad- tasks as varied as welcoming refu- 


en, America, defend life," he eral times on his 10-day tour, but Representative Les Aspin, Detn- 
id. this was the first time he made it ociaL of Wisconsin and rh*™** 

This obligation, he said, involves ^ tiieine of a speech. He of the House Armed Services Com- 
sks as varied as welcoming refit- See POPE, Page 4 nrittee, said the INF agreement 


Leftist Leader Is Slain in Philippines; 
Rebels Vow to f Respond Accordingly 9 


sweet grass and the passing of the majnila 
sacred pipe. - • • cande 

CmvMh.Qv Staff FnmVispatAes ‘ ' win Paul Had sc hc dri fc d a stop friting <”?• the weekend tf a prom- 

TUNIS — Arab League foreign at the settlement during a Canada i”* 01 leftist,^ vowing To. “respond 
nnistos agreed Sunday to call- a an tour in September 1984, but 
j.nmr t meeting of Arab leaders in could not land because of thick fog Gunmen 1 


Compiled fy Our Staff From Dispatches 
MANILA ■ — Communist insur- 
gents condemned on Sunday the 


ministers agreed Sunday to call- a 
summit meeting of Arab leaders in 
Amman in November to discuss 
the Gulf war, ministers attending a 
private meeting here said. 


Gunmen firing from a van killed 


Thnrnanrit flf lnriiMu, whose an- Leandro Alejandro, 27, on Satur- 
cestors were introduced to Roman t ^ a ^ r ’ tiays before leftist groups 


private meeting here said. CathoBrism by French misaooar- wer ^ to^ stage nationwide rallies 

The minis tere, at tire second ics, were bhtrrfy disappointed, de- rising fascism” in the Phil- 

round of an Arab League Ministo- spite a statement the pope issned in . , 

support of native rights. Mr. Algandro ' was shot as be 

Iran moves in tbe UN to bait Jota Pral pramind to ranntt, 


Iran moves in the UN to halt 
possibie sanctions. Page 7. 


and military radar was installed to woerc ue naa an 

prevent a reconence of die fog B 0 ™?? P?“ for ^ demonstra 


IgTI 







rial Council session, voted nnani- 
mously in favor of the summit 
meeting, according to sources con- 
nected with the session. Of the 
Arab League’s 21 members, 17 far- 


prevent 

problem. 


dons Monday against the govem- 


In a 20-minute address delivered 

before Mass, the pope reaffirmed He wra the secmtaiy^nml of 


die church’s support for native *“ ambrdla organization 

rights and prayed for a “just agree- wiwsemcmbesinclDdemowof the 


ffSiwJS ^rlrith^Oma^goTera- Sion’s leftist protest groups. 
am nnmsters were prcsenL ““ „ . “ “Bavan" means “couniiv " 


^icsesskm was SSiio exam- ment t» protection for those rights 


ine the situation in die Gulf. 


in the Constitution. 


Officials said Mr. Algandro was 


An armed forces spokesman. 
Colonel Honesto Isleta, said extra 
soldiers were deployed around Ma- 
nila.after the shooting. .• . 

. “I appeal to our countrymen not 
to panic." be said. “I can foresee 
protests by this group, or that there 
may be acts of revenge. I hope they 
do not take the law into their own 
hands." 

The spokesman for President 
Corazon C. Aquino, Teodoro Bra- 
igno, called the killing a “very trag- 
ic travesty of law and order." He 
said it was especially regrettable 
“at a time when President Aquino 
is calling on everyone to join hands 
and enable the country to reach the 
higher ground of democracy and 
die rule of law." 

Hundreds of supporters turned 
out at the University of the Rtibp- 
pines chapel Sunday for a memori- 
al service for Mr. Alejandro, who 



nrittee, said the INF agreement 
represented “a small step in the 
wrong direction.” 

“Basically it’s a small step in the 
direction of taking out nimfcar 
weapons in Europe while leaving 
the conventional balance which 
heavily favors the Soviet Union, 
leaving aO that in place," he said on 
another television interview pro- 
gram, “This Week With David 
Brinkley."- 

“There are plenty of other nucle- 
ar weapons available.to still do the . 
job," he said, but “in order to make 
any sense out of this thing you 
really have to have a strategic 
agreement very very quickly.” 


rri • n 

laiwan Ban 
Ore Travel to 
China to End 


By Daniel Southerland 

WosAngum Post Scn>ic* 

TAIPEI — In a dramatic move 
toward liberalization, Taiwan has 
derided to lift a 38-year-old ban 
against travel to China, according 
to senior officials in the capital. 

Nationalist officials said the only 
people who would not be allowed 
to visit China for family reunions 
would be soldiers on active duty 
and government officials. 

The officials insisted that the 
main purpose would be humanitar- 
ian, to allow hundreds of thou- 
sands of Chinese who fled to Tai- 


Mr. Shultz, also appearing on the wan after the Communist victory 
Brinkley program, would say only on the mainland in 1949 to Writ 


that “maybe" a strategic arms 
agreement would be reached. 

Mr. Shultz also said that Europe 
was safer because of the INF agree- 
ment. 

“There are weapons systems in 
(dace committed to NATO, under 
the NATO command, both short- 
range and also weapons on ships, 
dual-capable aircraft,” Mr. Shultz 
said. “Those are all there, but that's 
not part of the INF agreement.” 




their old homes and relatives. 

But they also raid the lifting of 
the travel ban, which is expected to 
be formally announced in the next 
few days, would have the ride effect 
of putting Taipei on the political 
offensive against Beijing for the 
first time in decades. 


“For so long they’ve been Dying 
to push us around." said Shaw Yu- 
m i n g, director of Taiwan's govern- 
ment information office. “We now 


t nn1 „ nrnnn .^ “I pray that the Holy Spirit will shot repeatedly in the head. He was was tbe school’s student council 

Jordan proposed hosting the you all to find the just way so pronounced dead at a hospitaL His chairman in 1983. 
mnnt meeting but an exact date jjJJ Canada may be a model for driver was critically wounded. It Arnel Sandoval, a spokesman for 
U D<X h??’ ac f° r ^ n * *** the world in upholding the dignity was 001 cJ « aj ' who was responsible, the Communists, said Sunday that 
■rare, »tosp otc °° capdjftoo of the abongM pSpL," bcSi Tie tiffing era of U«ldl]ii«^S.* e raraSSono( 


Mr. Aspin said the purpose for want 10 ca Q the shots. We’re going 
deploying U.S. Pershing-2 and to show that we don’t fear them any 


summit meeting but an exact date 
was cot set, according to the 

C0nditi011 of the aboriginal peoples,” be said. tailing came at a time of 

that they not be named. A n taWh-nTLw4, tension in the Philippines, as tbe 

Foreign Minister Farouk al- . ADIKATOrtitMi speech government is still seeking solid 

Share of Syria told reporters that . Earlier, Roberto S um of The New footing after the coup attempt 

his country hoped a snmmit meet- York Times reported from Desroit: three weeks ago and the military is 

ing would not be limited solely to In bis last speech in the United expecting smaller -scale attempts at 

the Gulf situation but would in- States, the pope sternly condemned destabilization, 
dude “all Arab problems of the - 



Prone Minister Branko 
Mrfcnfic said Yugoslavia 
would seek a three-year 
UMratornun on repaying 
its foreign debt. Page 9. 


t e n s i on in the Philippines, as tbe violence against tbe people" as a 
government is still seeking solid result of the military’s losses “in its 


Leandro Alejandro giving a 
news conference shortly 
before being assassinated. 


ground-launched cruise miatfa in 
Weston Europe was to show the 
European allies “that somehow we 


“If we allow our people to go to 
the mainland," be said, “they can 


001 a b a n d o n them in a cri- bring tidings of democracy and 
®S* Frm!nni In Ihp mnrnlaivl Hut T 


footing after the coup attempt 
three weeks ago and the military is 


violence against tbe people" as a ” ^ freedom to the mainla nd. But I 

resalt of the military’s losses “in its “And by removing those nudear want to emphasize that the funda- 

war against the revolutionary ^ killing. He said Mia. Aquino’s weapons,” he added, “ we're back mental reason for this decision is 
r « government, however, “cannot es- to where we were in 1977” when - 


In a statement, Mr. Sandoval ao- cape tbe blame" because of its “to- European leaders wondered wbeth- 


cased “nJtiarigh tist dements” of 


See MANILA, Page 4 


See PACT. Page 4 


humanit arian " 

Taiwan has asked the Inieraa- 
See TAIWAN, Page 4 
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general news 

■ The referendum in New Cale- 
donia “settled nothing," a 
French analyst says. Page 7. 

■ Tbe coofnu. in a gesture of 
support for the Latin peace ac- 
oord. freed 80 prisoners. Page 5. 

BUSINESS/FINANCE 
■A plan for Iran to export 
crude oil across Soviet territory 
faces serious obstacles, an oil 
journal said. Page 9. 


In the Gulf Sunday, an Iranian 
gnnboat sprayed a Sand! tanker 
with machine-gun fire, in Tehran's 
first retaliation against the resump- 
tion of Iraqi air atrwfe on ships 
serving Iran. 

Gulf shipping sources said the 


The Yen, Say New Believers, May Just Keep Getting Stronger 


tion of Iraqi air attacks on ships By Nicholas D. Kristof 

serving Iran. New York Times Service 

Gulf shipping sources said the TOKYO — With Japanese companies 
gunboat fired at the PetrosMp B having adapted effectively to the yen’s hnge 
near tbe Strait of Hormuz, hitting appreciation agarngf the dollar, the yon is 
crew quarters but causing no casn- likely to gain even more st ren gth over the 
aides and only minor damag e. next year or so, many analysts here say. 

Iraqi jets attacked the Azafefa Until recently many economists and exec- 
p ompin g station near Tehran on ntives here argued that the yen had advanced 
Sftturday. On Friday, they hh the too far, and that it would retreat modestly to 
Lavan oil terminal, same 500 utiles about 170 or 180 to the dollar. 

(800 kilometers} from Iraq’s south- But sentiment seems to be growing that 
era border. (AP, Reuters, UPI) tbe yen’s strength is not exhausted. Some 


experts expect the yen to be fairly stable at said Robert T. Hitchner of International 
current levels, but others foresee it appreciat- Investment Consultants Ltd. in Tokyo. 


K , l 0 nL° Snf ' Wy “ 1OllBlWdOf100 -If. «ruMy po«W An Hdtoge 

- ■ are extremely difficult to make. When tbe rate wifl reach 100 yen to the dollar in a few 

Already lhe yen has risen about 85 percent dollar was at its zemth m early 1985, many years, said Peter J. Morgan, chief economist 
since its trough of 263.65 on Feb. 13, 1985. people predicted [that it would soon be worth in Tokyo of Barclays de Zoete Wedd, the 
The yen ended trading Friday in New York more than a Bntish pound. But after peaking investment bank, 
at 14155 to tbe dollar. at J 051 over S1.03 to the pound, the dollar 

_ t , began to plummet, and on Friday one pound A major reastm some economists expect 

“The consensus has changed dramatical- cost $1.65. “e yen to nse further, or at least not to 


outer limit has faded further in the distance, 
whether or not the yen ever goes that far. 

“It's certainly possible” that the exchange 


They Don’t All 
Flaunt It, but 
They’ve Got It 


at 142-55 to tbe dollar. 


in Tokyo of Barclays de Zoete Wedd, the 
investment bank. 


“The consensus Har p.Hanged dramatical- 
ly," said Hiroyulri Kasai, an economics pro- 
fessor at Asia University in Tokyo. 

“People think the yen is strong to stay." 


Whether or not today’s forecasts are cor- 
rect, they reflect a diany in what is consid- 
ered possible. To many economists, tbe yen’s 


A major reason some economists expect 
the yen to rise further, or at least not to 
decline significantly, is the efficiency of Jap- 
anese companies in adjusting to the yen’s 


See YEN. Page II 


Flight of the Concorde: From Pariah to a Prototype of Planes to Come 


The Assodot ed Press 

NEW YORK — What do a 
sultan, two queens, a potato 
processor and a college dropout 
have in common? 

BflGcns, according to For- 
tune magazine. They and 127 
other people control the world’s 
billion-dollar family fortunes 
— 98 of them. 

Heading tbe list are Sultan 
HassanalBoQtiah of Brunei, 41 , 
who is worth $25 billion, and 
King Fahd of Saudi Arabia, 67, 
worth $20 biflion. Fortune re- 
ported in its latest issue. 


€&* 


- By Barry James 

K to . . InKnakmal Herald Tribune 

;V TOULOUSE France — The 
t.' . Concorde jet, dismissed until rc- 

' - ceatly as a technological dodo, is 

starting to look like the herald of a 
brighter future for supersonic air 
travdf. 

’ i The Concorde is proving to be a 

r *• modest commercial success for the 

two airlines that operate it. And, in 

' the oandescript office block at the 
Toulouse airport where the original 
~y.-J Couconle project wok shape in 
<r~ f " rif&. taHabaradon with British deagn- 
j*)! - « "* ^ a accessor pmeratioo of fast- 
CMhan-sound aheraft is seen as a 
r ; possibility for the 21st century. 

’ • In the United States, tbe “Chicnt 

. Etpress" pr ogram to devdop a 
“nadonaJ aerospace plane” to Irak 

■ ' America and Aaa al hypersonic 
^ .r speed is under way with strong 

. — “ r - - presidential backing. 

In. Toulouse, Aerospatiale, the 

■ state-owned company that built the 


Concorde with British Aerospace, 
has drawn up plans for a bigger 
super-Concorde, and it is carrying 
out research on a modi faster 
“Avion i Grande Vitesse," or 
AGV, that could in theory be in 

service in the first quarter of the 
next century. 


The Concorde 
was an idea that 
may have come 
before its time. 


British Aerospace is also work- 
ing on plans for a hypersonic reus- 
able space vehicle, code-named 
Howl, that could be developed into 
a passenger aircraft. 

Aerospatiale engineers ay the 
sleek 100-passenger Concorde, 
which can fly at 1350 miles an 


hour, more than twice the speed of 
sound, was an idea that may have 
come before its time. “You have to 
remember it was designed around 
the' time of the Boeing 707," said 
Jean Marqueze-Pouey, the bead of 
Aerospatiale’s advance research 
dep ar t m ent. 

Although, if built today, hs take- 
off weight could be reduced by a 
third, to 120 tons, and hs powerful 
engine roar rested to meet subsonic, 
noise regulations, tbe original Con- 
corde — designed in 1962 and in 
sendee since January 1976 — “is 
still a very modem aircraft," Mr. 
Marqueze-Pouey said. 

Looking 10 years ahead — the 
time needed to devdop new vari- 
able cycle atgises — it would be 
posable to build a longer-range 
and quieter second-generation 
Concorde that would cany twice as 
many passengers as lhe existing 
version, Mr. Marqueze-Pouey said. 
See PLANE, Page 4 
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The youngest billionaire list- 
ed was William Gates, 31, erf 
Seattle, Washington, founder of 
the Microsoft computer soft- 
ware company. A Harvard 
dropout, he was said by For- 
tune to be worth $1.2 billion. 

There are three members of 
the Mars family, famous for 
lbeir candy bars; two Rockefel- 
lers; August Anheuser Busch Jr. 
and Alfred Henry Heineken, 
both beer brewers; three Marri- 
otts, of the hotels; and Est£e 
Lauder, 79, the queen of cos- 
j metics. And there are two red 
queens — Elizabeth II, 61, of 
Britain, with an estimated $7.4 
billion, and Beatrix, 49, of the 
Netherlands, with $4.4 bSKan. 

John Richard Simplot,78, 


On French drawing boards are plans for tbe "Avion & Grande Vitesse,” a plane bigger and faster than the Concorde. 


growing and processing outfit, 
J.R. S implo t Co. of Boise, Ida- 
ho, Fortune said. It put hi* 
worth at $1 btilion- 
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Crucial Issue oi Strategic Arms 
Is Next on U.S.-Soviet Agenda 


By Michael R. Gordon Friday and expected lobe signed at vindicates the admin i s tration’s 
New York Times Sennet a summit meeting later this year, tough negotiating approach, which 

WASHINGTON — Following Those Twissifc s have a range of 600 will yield results in the talks on 
the US. -Soviet agreement to reach to 3,000 mii«i longer -range arms, 

a treaty banning medium-range The United Stales has a total of They also say that the Russians 
and shorter-range missiles, admin- about 11,700 long-range ballistic might want to nail down t he key 
istration experts say attention is missile warheads and weapons that provisions of any agreement on 
returning to the more critical goal can be delivered to their target by long-range arms and anti-missile 
of achieving a reduction in long- bombers, while the Soviet Union systems before Mr. Reagan leaves 
r ange, nuclear arms. has about 1 1.000. office and Moscow faces the uncer- 

President Ronald Reagan has The United Stales would have to tainty of dealing with a new admin- 
said repeatedly that sharp reduo- "Hmiwaie. 343 single-warhead mis- istration. 

dons in the long-range arsenals is a sics under the proposed agreement But other senior o fficials believe 
top priority. that the lessons from the negotia- 



The Kremlin’s New Flexibility 


Apparent Shift in Stance on SDI Is Prime Ex a mp le 




By Gary Lee 

Washington Pan Snvice 
MOSCOW — The new flexibili- 
ty shown by the Kremlin that led to 
the fust U-S.-Scrviet arms control 


The Washington talks also ap- The policy now is to broach as 
pear to mark the enrf of a long* wide a range of strategic agree, r tflth l* 1 '* 111 ~ 

i- , - meats as possible, Soviet officials ‘fiitfl?" 

to NEWS ANALYSIS f£? lained ’ 011 ** pnaaplt UT a 

3 j — — — that achieving agreements und&.a ^ ' l£ . r» ,^. r < ~rss 
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of achieving a reduction in long- 
range nuclear arms. 

President Ronald Reagan has 


dons in the long-range arsenals is a ales under the proposed agreement 
top priority. . 


And Secretary of State George P. 
Shultz said Friday that while an 
accord on medium-range and 
shorter-range arms had recently 
absorbed the energy of the admin- 
istration, long-range arms and the 
redated issue of limiting anti-missile 
defense systems would now get “in- 
tensified effort." 

Mikhail S. Gorbachev, the Soviet 
leader, underscored the importance 
of cutting long-range arms in a let- 
ter to Mr. Reagan last week. Amer- 
ican officials said. 


'It is going to be 
very tough to get 
from here to 
there.’ 


— Kenneth L Adebnan, 
U.S. negotiator 


on medium-range and shorter- 


tions on medium-range and 
shorter-range missiles will not be 
easily applied to the talks on long- 
range arms. 

These officials assert that the 
proposed agreement mainly shows 
that Moscow has decided that elim- 
inating American missiles from Eu- 
rope is such a desirable goal that it 
is worth giving up more weapons 
than the United States. 

And the officials add that the 
weapons that Moscow would give 
up are not central to its nuclear 



major arms accords with Fresaeni 
Ronald Reagan rather than wait to 
deal with a' new American presi- 
dent. 

Soviet arms specialists and West- 
ern diplomats in Moscow also dis- 
cerned a dear Soviet shift away 
from the single-minded objective of 


WORLD BRIEFS 






But both sides face tough ded- range missiles. The Soviet Union strategy, as are long-range missil es. 


Solidarity Faction Challenges Walesa ^ ' 

from the single-minded objective of CZESTOCHOWA, Poland (UPI) — A mi litant faction of the banned V 

holding bade President Reagan's Solidarity trade union revolted Sunday against the leadership ctf 1 ^ 

Strategic Defense Initiative and to- Walesa and called for a meeting to outline a new plan of action against rfi ~ 
ward broader, more tangible disar- the polish authorities. W 

mamem goals as the main factor The group, led by Andrzej Slowik, also officially protested Ihe ban on .•.£ .-i 

clearing the way for a break- the union. The protest was registered with the Constitutional Tribunal a 
through- state body that deddes controversial legal issues. * . 

The policy changes marked a The faction collected signatures ctf members erf the farmer Solidarity ■' 

turnabout from Moscow’s position OwimiRri nn, a ruling body with 100 members, before the tmkm 

m arms negotiations with the Unit- ^vas outlawed in 29SI. The petition called on Mr. Walesa to meet with ^ 

ed States a year ago, when the them. He has not met with the group since Solidarity was banned, and ><??!", ■' 
Reykjavik s umm i t meeting broke some union activists say he runs the union like a dictator. Mr. Walesa 
down over a dispute about SDL recently said be did not need to meet with the c ommis si o n because “they , 

Mr. Gorbachev complained then wfli veil at each other and will achieve nothing.” 
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sions in negotiations on how to would eliminate medium-range By their reasoning, Moscow 
reduce such weapons, which have a missiles carrying 1,435 warheads conld decide to wait and deal with a 
range of more than 3,400 miles and would do away with launchers new American administration that 
(5,500 kilometers). These weapons, for about 130 single-warhead aright be more sympathetic to Sovi- 


ra over a dispute about SDL recently said he did not need to meet with the commission because “they 

■. Gorbachev complained then vvill yell at epeh other and will achieve nothing. 1 " £ >i - : • -- ■ r - : 

it it would be a “scandal” to hold , '■*& '? -, ~x ** 

itrwamif mAOtinn in lh» TTnffprf 5 * if- - - "T'.' 


(5,500 kilometers). These weapons, for about 130 single- warhead might be more sympathetic to Sovi- 
which include intercontinental bal- shorter-range missiles et concerns about how to reduce 

listic missiles, are central to each An analysis by the Natural Re- long-range arms and the need to 
side's nuclear strategy. sources Defense Council says the interpret the 1972 anti-ballistic 

Administration experts are di- number of long-range weapons do- missile treaty in a strict fashion, 
vided about the chances of malting ployed during the Reagan admnris- which Moscow has made a condi- 
important progress in this area. tration exceeds the medium-range tion for reducing long-range arms. 


JOINT MANEUVERS IN EUROPE — The Portuguese 
crew of an armored personnel carrier preparing for action 
during an exercise by allied forces in Southern Europe 
being conducted near CelKna Medium in Northern Italy. 


a summit meeting in the United _ _ . . - . „ ... 

Stares while Mr Reagan was bar- U.K. Coal Miners Set Overtime Ban i 
relmg ahead with plans to bufld a ■ • • ■„ *» \ 

space defense shield against node- LONDON (Reuters) — The National Union erf Minewotken, m its ■•Z&i'' 1 ' . 

ar weapons. first challenge to the government of Prime Minister Margaret Thatcher l 5 '*p S j ^ 

Western diplomats said the since ending a yearlong strike in March 1985, was to start refusmgiio -ci--"' 
Kremlin concessions that dinebed work overtime begjnnmg on Monday. The state-run company Midi •»£ -.‘i 
agreement in principle to scrap me- Coal called the move “suuadaL” ]L ; 

dhim-ranee and shorter-range no- The overtime ban, to protest a decision by British Coal to change a 40- ; 


important progress in this area. 
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dmm-iange and shorter-range nn- 


*Tt is going to be very tough to weapons that would be drmiw»t«i The 1972 treaty restricts the dc- United Stales regards as the most 


w 3 fiOO the number of warheads dear ““site demonstrated an ur- year-old disdplinaiy cede, follows the collapse of talks between Britidi 

•« **> fcr Mr. Gorbachev to 


get from here to there,” said Ken- The study says the United States velopment and testing of anti-bal- threatening weapons. 


neth L. Adeiman, the director of has added 1,800 ballistic listic missile systems. Moscow in- 


Th! cwrvil<? produce some tangible achieve- so-called pit-umpires, traditiona ll y former union officials, 

ales. This would be done indirectly j: “tv. innoj-m nf an nvntim« K-»n on devdomnm 


the U^. Arms Control and Disar- and long-range weapons carried by sists that the treaty puls strict limits *^ ie ^ U5 ^ n s have taken some 
mament Agency. “When we look at bombers since Mr. Reagan came to cm the adminis tration’s proposed stc P s to address suen American 


mament Agency. “When we look at bombers since Mr. Reagan came to on the adminis tration s proposed SIC P S *o anuress /uncnwiu 

all the problems we have had to office in 1981. The report said the system for a space-based missile contras but not nearty enougn tor sileSi - bcmbers ^ submarine- 
resolve over INF, which does not Soviet Union had added more than defense, known as the Strategic De- Kfi^gan fltl nuHLStr anon . ai in — should not 


by specifying that each leg of the men^ his high-profile disanna- 
strategic triad — land-based mis- , „ . 


“The long-term effect of an overtime ban on development work wflTbe 

? ' J.l •* A — * T\.L<k DJ«!nk frti* VaA p Iih ^ 
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go the heart of the security oon- 2,700 such weapons in the same fense Initiative. 


cans of other side, you realize the period. By all accounts, the remaining 

problems ahead for us in strategic The key question is whether the issues on long-range arms are fun- 
arms are daunting.” apparent success in negotiations on damentaL A key problem for an 

INF refers to the intermediate- other missiles wall lend impetus to agreement on long-ran ge weapons 
range and shorter-range weapons the talks on strategic arms. is an American demand that the 


The key question is whether the issues on lon g -ran ge arms are fun- 
apparent success in negotiations on damentaL A key problem for an 


same time, the adminis tration has 
refused to yield on some of its de- 
mands that the Russians deem un- 
acceptable. One is a proposed ban 
on mobile missiles. 


make up more than 60 percent of 
each side's arsenal. 

Administration officials say this 


The arms accord and forthcom- the miners Saturday. 
mg su mmi t meeting with Mr. Rea- 
gan should boost Mr. Gorbachev’s T n pm , 

stature with Soviet citizens, who mm ** MJtt lu 
are still waiting to see improve- NEW DELHI (AF 


suicidal," Albert Tuke, British Coal's director for North Yorkshire, told 
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India Demands Tamils Give Up Arnig ^ 

NEW DELHI (AFP) — India accused Sri Lanka’s main Tamil militant ' 


film a ‘ 

is, a 
inebrict-' 


is an American demand that the 


that would be eliminated under the Some American officials have ar- Russians restructure their arsenal 


Last week, for example, the Rus- 
sians proposed a formula that 


iira n umi ■ ■■ ■ OA y »« ■ , _ . .. — _ • # - « # ^ _ _ _ r 

is a sum in the right direction but “ents m their lives from a senes of group Sunday of massacring more than 100 Tamils, and demanded that 
stress that the 60 percent formula economic changes, as well as with the group, the Liberation Tigers of Tamil Eelam, surrender its renaming 


stress that the 60 percent formula 
would compel unacceptable reduc- 
tions in the American force of sub- 


the foreign leaders who will be vis- weapons. 


note 


proposed agreement announced gued that the proposed agreement of land-based which the would have the effect of reducing mflrin^iannrh<»ri mingle 
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The longer the journey 
the more pleasurable its 
interludes should be. 


iting Moscow soon to observe ede- q_ Parthasarthy, joint secretary in the External Affairs Ministry, add ! ■ * 

brations of the Soviet Union’s 70th the Tigera had “brutally" killed innocent civilians and rival guerrillas and ’ ’■ -ty ’• 

anniversaiy. had instigated T amils to attack Moslems in eastern Sri Lanka. r - : ' “ • 

Tbe Kremlin's new, more flexi- The strongly worded statement, the first by India against the Tigris, 
ble disarmament stance also seems followed continuing fighting among Tamil groups in the country's ^ ; ;.v s 

linked to a shake-up of senior nrili- northern and eastern regions after India and Sri Lanka signed a pace ' *•> 

tary leaders last spring, in the view agreement July 29 in an attempt to end a four-year guerrilla war by Tamil ^ ;r; ■ i;- 

of some Western military experts in separatist groups. p 

Moscow. ; 

Tbe shake-up. prompted in part „ vp j oi Til ^ - 5 
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Even though Singapore Changi 
Airport offers you sorrfe of the 
fastest and most convenient 
connections in Asia, we know 
any transit stop costs you 
time. We therefore go out of our 
way to make your stay here as 
pleasurable and as useful as 
possible. By offering you the 
choice of over 40 shops to buy a 
wide range of items - from 
souvenirs to jewellery, from 
cameras to candies at bargain 
prices. Or 9 restaurants serving 
delicacies to please every 
palate. Or a business centre, a 
nursery, and day rooms (6-hour 
rates). Of course we also 
balance the 

* 

pressures 

and hectic pace of jet-age 
travel with cool, calm and 
courteous efficiency to 
help you get on with your 
journey. That's how we treat all 
our 1 0 million visitors a year. 
After all, according to the 
Business Traveller Magazine, 
we're the best airport in Asia. 
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nMSlS Hemy Ford 2d HI With Pneumonia: £ 

Unding of a small plane at Red DETROIT (AP) — Hemy Ford 2d, the former president and board -*i s wp 

Square in May, allowed Mr. Got- ^ gimian ^ Ford Motor Co., remained hospitalized with pneumonia and g. r :v ren 
hachev to b^rjplaong an olda ^ ^ ^rfous but stable comUtxm^ the weekid ! ^ ^ :u-cr: Act 

generation or Defense Ministry oi- Briin Cheatham, a spokesman at Henry Ford Hospital, said -on 

liillusionedL 

M«aw fad nsaed xm* mnea- c ^. sram ^ trfthe ^ (on ^ c ^tlBliwjiw i ,onFiitay. 
non* ihat U.S.^offidali laid woo ld pord renuins on ih« auto company boaid of .dincton. w.,,.-. 


*eN«e1 
«phS.<3iP 
ram ' Ian 
L' tottAS* 
gnu W; ; | 

iH'ytriiU 

renewaaBI 




Moscow bad resisted some conces- 
sions that U.S. officials said would 
help prove the Kremlin's interest in 
disarmament, such as including all 
Soviet Asian-based nuclear war- 
heads in the treaty . 

Since the shake-up, Moscow has 
dropped its objection to diminat- 


For the Record 
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“wtZTsSSup. Moscow has ’»*'«*<* .*«** *-*"***> ™ ^ ^ S-.rfL: 

dropped its objection to dimimu- among those injured re nots m Mcrya, in which, y tost 400 PbQjJe wg 
ing the warheads in Asia and to ^ th « 0bs f^ ^paper repor^ Way m LomW lhe ^ IMraww . in 

other obstacles Wodrina nroeress r^ort sard that Batoul Khomemu 62, was only sli^tiy injured. (AP) 

Two sailois on a Yngoslav ship wwekffledSiaiday when their vessd and “ 

By far the biggest change is the ^ N< ^ e8 ^ *^5 “* °« the coast of Ritomy, toe. «. a 

virtual disaooeanmee of the Soviet French coast guards reported. (Bmtm) -uot-asr.. 


virtual disappearance of the Soviet 
campaign against the Strategic De- 
fense Initiative. 


Before the Geneva summit meet- spokesman 


ing two years ago. Moscow argued Interior Minister Charles Pasqu of France said Sunday that the “ 
that SDI was the single greatest government was considering banning the works Of historians who qws- sliijna Dcr^ca'ji ha-.* 
obstacle to U.S.-Soviet aims con- tioned the killing of Jews by the Nazis. Jean-Marie Le Pen, a rightist fcaGoimcr Gizr.es 5 
trol agreements. politician, recently termed the Holocaust a “minor detail" (Room) isd Mr. T-ifS e \ ^ 'w". 

In his first meeting with Mr. aSlawd that “• w r- ; - 

Dni.. n Kif- th« , . 1 ‘ — -Cw.L 


m 


trol agreements. 

In his first meeting with Mr. 
Reagan, Mr. Gorbachev said the 
American president’s intractable 
commitment to the space system 
contradicted bis expressed interest 
in aims control and clouded the 
chances for agreements. The only 
prospect was for a treaty to cut 
back on mtermediate- range mis- 
siles on both rides. 


DesKuu lutz 
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U.K. Considers Raising Speed Limi t 
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back on intennediate-range mis- LONDON (IHT) — Britain may consider raisin g the highway speed noi rule ou: 2 hid * 
ales on both sides. limit From 70 miles to SO miles an hour (from 1 10 to 130 kilometers) if snch a> ; 0V , J 

A campaign of attacks against police and motoring organizations can prove that it will be enforced. The ' v 1 ' 

SDI ensued, dimaxiiig at Reylqa- Sunday Telegraph reported. 31 ,eai ; S: 4 

vik last year when Mr. Gorbachev Cabinet officials have so far rejected the proposal but there have been 
made even that treaty hostage to hints that the Transport Ministry would support the higher limii if it was . 

restrictions on “Star Wars” by in- accompanied by the installation of cameras to monitor highway driving *4 ^ 

sis ting that the two be negotiated and other controls to help enforce the speed limit. ^ 1 - L ■■■^uea 


^ ^ oppcn-Latiei to 


together. 

p.S'l.SiS’s'Stt Week’s Holidays 

cent weeks, however. In an article Ba nk i n g hours and governm 


stew mtm 
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cent weeks, however. In an article Banking hours and government services will be dosed or curtailed in 
Thursday in Pravda cm the Soviet ^ following countries and their dependencies this week because of 
Union's disaimament objectives, national and religious holidays: 

Mr. Gorbachev’s only reference to MONDAY: Belize, Switzerland (Neuch&tel and Vand area). - -- - 

strategic defense was indirect and TUESDAY* Mali. • • • - - • 

WEDNESDAY: Jjpn, Suidi Arabia 
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Mr. Gorbachev’s only reference to 
strategic defense was indirect and 
guarded. He said that an agreement 
to cut strategic weapons would be 
linked to “strict observance” of tbe 
1972 anti-ballistic missile treaty, 
viewed as the mechanism for limit- 
ing space research on both sides. 

The reason for the shift, some 
Soviet arms control experts ex- 
plained, is that the campaign 
against SDI became more an im- 
pediment than a catalyst to arms 
controL 

“We just got fed up with concen- 
trating on it,” one Soviet official 
said, “and decided to spread out 
our interests to other areas where 
progress looked more possible. If 
progress is achieved in other areas, 
it will eventually be achieved in the 
area of space defense, too.” 

Stiff opposition to SDI research 
remains, however, particularly be- 
cause of the fear that it will lead to 
the development ctf the kind of ad- 
vanced military hardware that 
Moscow would be at pains to 
match. During the talks in Wash- 
ington, Soviet officials raised a few 
new proposals for placing limits on 
the research. 


THURSDAY: Australia (Melbourne area), Dominican Republic, Gun** 
Bissau, Israel, New Caledonia, Spain (Barcelona area), Trinidad and Tobago. 


FRIDAY: Israel, Malaysia, Mozambique, Rwanda. 

SATURDAY: North Yemen. Sooth Yemen. 

SUNDAY: Ethiopia. Israel. 

Source; Morgan Guaranty True Co. 
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AMERICAN 

TOPICS 

Sportswriter Assails 
Stadiums WiADomes 

Domed sports stadiums are 
“dumb," writes Bin McGraw, a 
sportswriter for the Detroit Free 
press. They also are ‘'ugly.imnat- 
nraland unnecessary." 

The article appeared in The 
Washington Post. Jack Kelt 
Cooke, owner of the Washington 
Redskins professional football 
team, has been talking about 
modeling a stadium after the 
Pontiac Silverdome just north of 
Detroit. 

“Domed stadium* seal out the 
elements,” Mir. McGraw writes, 
“which seems Eke an. odd thin g to 
do in an area stadi as Washing- 
ton, where football afternoons of- 
ten are clear, and. at worst, crisp. 

“The climate is harsher in Do- j 
tract, bm playing football outside ! 
always was accepted — and 
largely enjoyed — as part of the 
fabric and fan of following a nig- 
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Bork Vows 'to Interpret Law, Not Make It 9 







By Linda Greenhouse 
Nr* York Tima Sonic* 

WASHINGTON — Judge Rob- 
ert H. Bork has finished & testi- 
mony before a sharply divided Sen- 
ate Judiciary Committee, vowing 
that if he is con firme d to the Su- 
preme Court he win be guided not 
by “some personal political agenda 
of my own” or a “desire to set the 
sodal agenda for the nation” bat 
by the text of the Constitution and 
the intent of hs framers. 

tosopby,” he told thesenaiors Sat- 
urday. “I am a jurist who believes 
his role is to interpret the law and 
not make iL” 

The rare Saturday session ended 
the first phase of die committee's 
confirmation hearings* No previ- 
ous Supreme Court nominee has 
ever spent more than four days 
answering committee questions. 

On Monday, the committee is to 



fending it, engaged in an inteDectn- very good one for the benefit of the 
al fencing match on an order rarely country." 


seen in such a forum. Both men 
seemed to enjoy the experience. 


Nonetheless, he also told Judge 
Bork that he had not yet decided 


Robert H. Bork 


Judge Bork conceded that intent whetha he would vote to confirm 
was “a principle whose contours ^ The committees vote is ex- 
arc not clear cut" and that judges pected early next month, 
who apply it faithfully will none- Mr. Specter said he wssstul con- 
thdess “in borderline cases often owned about what he called ^sig- 
come out differently.” nificant shifts** between views 

,, S£ j — » ■* 

% .. « ■ , - . ■ the Mfttftu ttflS. 

TJSjSS^^ As^exja^^Spectmsmd 

rrT " , ... that Judge Borit’s testimony before 
Finally, Judge Boric signaled a lhe committee that the 14th 
mice. “Senator, you're making a Amendment’s equal protection 
very powerful argument from a manmtee applied to women was 
very strong tradition,*’ he said. Serially different" from his 
“What I'm saying is also from a writing which held thatitdid not. 
vay strong tradition." “W e search for predictability,” 


Last summer, when the Judiciary Mr. Specter said. “The question of 
Committee was considering the what risk is involved, the risk to the 
nominations of William H. Rehn- Constitution and the risk to the 


framers is the only valid guide in nominations of William H. Rehn- Constitution and the risk t 
interprering the Constitution. qmst as chief justice and Antonin court, that’s what’s involved.” 

«■*»«»* Sr m »s 

repeatedly to acknowledge that the Specter expressed his anger with 0 .. c . . vt_?„_ 

B^AiSSn, whidTgHve Judge matter was Perhaps not quite that toh nominees for declining to an- Cuomo Visiting Soviet Union 
TWtifri?n»K^r« > Hr,rK 1 TrKT, Q sunple. lhai the framers intent was Swer nearly all the committees Rearers 

^TOiKtagnesiraang out ay ararc QQl a j ways gear ^ t h fll , in the questions about their constitution- MOSCOW — Governor Ma^o 

” . .. . ... . end, a judge had to idy on a vision al views on the ground that the M. Cuomo of New Yoric arrive j m 

Among those sctednled to tes- <rf “the needs of the nation.” issues might come before the court Moscow on Sunday on a waeJdoag 

Specter, 57, a Yale Law By contrast. Judge Batk an- visit to meet various Soviet officials 
Wanen e. aiyge£, the former chief school graduate who spent much swered nearly every question from and scholars, ihc Tass press agency 
V** *’ I ° X Tm? t tire summer studying Judge every senator. Mr. Specter pro- reported. Mr. Cuomo will visit 
ashingion lawyer who was Wmtc Boric's record, and the judge, 60, a claimed their dialogue “unique" ministries and Moscow University 
noose co un sel under President fArmM- Va\* i «nr c<*Uru>i nw^faemr iVa miAaa **i «in«»u «i«n *%*• «m1i ** o t*m m i mva. 
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But at lhe SHverdome, “the 
roof does more than blot out the 
sun,” Mr. McGraw wrote. “It 
traps smoke and noise, which irri- 
tate the senses. Flayers complain 
that the artificial turf hurts their 
fcoees. Fans grumble about the 
shopping mall ambience." 

In brief, “the dome robs the 
game of hs romance." On the 
other hand, he wrote: “To money 
guys like Cooke, a dome makes 
sense because they can turn the 
stadium into an all-weather, all- 
events arena. They can schedule 
Wresttemania, tractor pulls, Ma- 
donna and the pope, -and they can 
continue selling tickets long after 
the last point-after is kicked.” 


- PoulKfVICiafnUri 

ThkkF. SHE IS — Kaye I ani Rae Rafko, Miss Mi chigan, is congratulated Saturday 
by other contestants after she was named Mss America in Atlantic City, New Jersey. 
Miss Rafko is a registered morse Who treated terminally 01 cancer and AIDS patients. 


Cuomo Visiting Soviet Union 

Rearers 

MOSCOW — Governor Ma”‘o 
M. Cuomo of New York anivtj in 
Moscow on Sunday on a weeklong 
visit to meet various Soviet officials 
and scholars, ihc Tass press agency 
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l Short Takes 

A mysterious disease is once 
agwn de stro y ing oyster beds in 
Chesapeake Bay, which 30 years 
ago accounted for half of all the 
oysters harvested in the United 
States and now accounts for a 
fourth. Called MSX, for Mtiltimi- 
deate Sphere X, the disease dc- 
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have not discovered what causes 
it, why It seems to wax and wane 
or what to do about iL Since 
MSX first invaded, the bay beds 
25 yean ago, oyster production 
there has fallen steadily, except 


for brief upward spurts. The New 
York Times reports that many 
shellfish experts fear for the sur- 
vival of the Chesapeake Bay oys- 
ter and the watccmen who harvest 
h. 

“Street Trash." a new Ora, 
“damn no redeeming social val- 
ue," writes Walter Goodman, a 
film critic, in The New York 
Times. “The mayhem takes place 
in a Skid Row junkyard," and 
includes “dismemberments, dis- 
figurements and a g^g rape, 
from which the writer; Roy 
Frumkes, tries to squeeze hilar- 
ity” The director, Jim Muro, “is 
22 yean old. The movie seems to 
have been made by a much youn- 
ger man " 

More than S30 mSkm has been 
riven to si^poit Jewish schools in 
the New York City region by Jo- 
seph S. Gross, 84, a reared invest- 
ment banker who came to the 
United States as a Polish immi- 
grant in 1939. The money will 
supplement teachers' salaries and 
renovate and expand schools. Of- 
ficials of the United Jewish Ap- 


peal-Federation of Jewish Philan- 
thropies called it the largest single 
sum ever given for Jewish educa- 
tson xfl BH American cnnwi^unit y. 
Mr. Gross said he made the gift 
during his lifetime because “I 
prefer to give with a warm hand 
and not leave it to strangers.” 

A joint lottery Oat could be- 
come the biggest in the coimtry 
has been announced by five wide- 
ly-scattered states — Iowa, Kan- 
| sas, Oregon, Rhode Island and 
West Virginia — and the District 
of Col omb ia. Tickets are to go on 
sale for SI each early next year. 
Each state retains the profit from 
its own ticket sales. Organizers 
say they hope that jackpots mil 
average S3 mOlIon to $5 nriffion a 
week, with the possibility that the 
prize pool could grow to S40 mil- 
lion or more if il accumulated for 
several weeks without a big win- 
ner. - 


Notes About People 

Joel Grey, now appearing in a 


Broadway-bound Washington re- 
vival of “Cabaret," created the 
part of the seedy master of cere- 
monies in the original production 
of the play in 1966. He won a 
Tony award for that role and an 
Oscar for the film version that 
followed. How did the actor, who 
was bom Jod Katz in Cleveland 
55 years ago, happen to choose 
Grey as a stage name? “I plucked 
it out of the air,” he says. But “it 
has proved fortuitous. As an ac- 
tor, that’s what Fm interested in. 
Not blade and white, but the 
mysterious, ambivalent area in 
between. Grey. It's the tidiest 
kind of acting. It's what I aspire 
to." 

In a recent speech. President 
Ronald Reagan said: “May I con- 
clude with a little Irish bjessm& 
although some suggest it’s a 
curse. May those , who love us, 
love us. And those who don’t love 
ns, may God turn their hearts. 
And if he doesn’t turn their 
hearts, may he turn their ntikW 
so well know them by their Hmp- 
ing.” 

— ARTHUR HIGBEE 


Disillusioned, First-Term U.S. Senator to Quit 


noose comuei umuff tonner Yale Law School professor 

Jim my Ca rter; Carl& A. Hffl s, for- w j w jp^t a grading five days de- 

mer secretary or housing and urban 

development; Governor James R. 

Thompson of Illinois; and former 
Governor Dick Thornburgh of JjE 
Pennsylvania. J8R 

Speaking against the nomination j®® 
will be William Cokman, secretary 1M 
of transportation under President tt| 

Gerald R. Ford; Barbara Jordan, a mm 
former congresswoman from Tex- 
as; and Brake Marshall, one of 
Judge Boric’s former colleagues on ISI 
the Yale Law School faculty. 

The Judiciary Committee ga 
seemed as closely split on thenomi- %* 
nation at the end of the week as it 4p% 
had at the be ginning , and Judge y 
Boric’s prospects once the nomina- 
tion reaches the Senate floor re- 
main uncertain. As many as 30 sea- w]§ 
ators are believed to remain 
undecided. si£ 

Shortly after Judge Boric left the gJ$ 

Senate hearing Saturday, he re- SB 
eerved a telephone call from Presi- S|p 
dent Ronald Reagan, who com- ■> 
mended him on his presentation EL 

and said calls to the White House 

were running 6 to 1 in his favor. - 

The final session Saturday was 
marked by a philosophical debate 
between die nonunee and one of y jr 

the uncommitted seoalois in whose ^ 

hands his future lies. .....n 


and told thejudge, “1 think tins wiB 


set a pattern fm- the future, and a grad. 


minis tries and Moscow University 
as well as making a trip to Leuin- 
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The Associated Prat 

RICHMOND, Virginia — Sena- 
tor Paul SL Tribk Jr. has an- 
. notmeed that he will not setdc a 

■ , rcst second term next year; saying that 
*■ ' l l“tnuphof theinqxMlantWMkof the 
'~ t7- baiiondoesn , tseemtogetdooe”in'' 
the Senate. 

. . Mr. TriMe, 40, a Republican, 

made the annnmw^mwi t Somntay 
in a commercial distributed to 21 
■ " ‘‘ Virguiia tdeviaon stations. In it, be 
also dted his desire to spend more 
time with his family. 

Many Virginia Democrats have 
‘ . j-.r urged fanner Governor Chides S. 

Robb to seek Mr. Tribie’s seat. Mr. 
Robb said last week that he would 
^ not make up his mind whether to 
run for the Senate untD after the 
mJE November elections. 

• - Neither Mr. TriWe nor his aides 
said what he planned to do udien 
. | Ip his term was corrqdeted, but the 

jHTUi- seoator did not rule out a bid for 
another office, such as governor. 


- ‘VW-y.'.CA i. 






Paul S. TriMe Jr. 
make a difference in the life of our 


U, - t, amiu statc 315x1 nation,” he said. The Senate RqmbBcan leader, 

B -i“ fJSiLllS’ Mr. Tribk. elected in 1982 after Bob Dole, said Mr. Table’s ded- 
hon m ca&hmxn a yearlong fun guying three terms in the U.S. si on was “a real loss fra the Senate 
raKing ctiorL House of Representatives, said that and for the people of Virginia." 

“Til seek other opportunities to in a recent two-month period he “Paul is one of the Republican 


aU.S. Senator to Quit r 

Pennsjdvama, engaged Judge Boric , 
was home for dinner only, three Party’s most thoughtful and re- in a dialogue that ranged over I 
times. spected young members,” Mr. Dole many issues but focused on one ] 

“I want to see more of my fam- said. “And he’s m ade an ontstand- that Hes at the heart of the debate . 
By,” he «»id “Our children have ing contribution to the Senate dnr- over Judge Boric’s confirmation; • 
known no other life than the Con- ing his five years here.” bis insistence that the intent of the j 

■gtw^"_ r . -- . • • — T- : — — ■ r . | 

Mr. Trible ako said be was frus- ^ 1 

“For all the Senate’s greatness, Nji I 

much of the important work of the jj ' | 

nation doesn’t seem to get dime," . 

he said. “The committee bearings, , Of E1Q1 I 

didwtes, filibusters and roll rail v • lljQp ' ] 

votes go on and on and on.* pcDC|| M FQ I 

“Personally, I want to be better Wm! mgF®*" 

able to shape my day, set the ^ea- , n 1 I 

da, do more for my family and for LEATHE R G OODS |jg I 

Virginia. BSgl LIGHTERS P •jewellery . 

“Til complete tins term m office PENS P *^» tS 

wth energy acid e n t hus ia sm and " 8carves ^ 

Mr. Trible scheduled a news con- fj' WP* 1 J ’ — j 1 

ference for Monday to answer ^ I 

questions on his annwnnnmxignt; a t 1 

spokesman said be would cot com- I 

ment further before thaL ^ * 

The Senate RqmbBcan leader, 130111 & CWNf I 
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Post the completed cou- 
pon and we will send you a 
brochure on our International 
and Diplomat Sales pro- 
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Better still, test drive a 
Saab at your nearest autho- 
rized Saab dealership and 
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butting an internationally 
.priced Saab. 
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Soviet Eases Restraints 
On Jews and Weighs 
Amnesty lor Dissidents 


U.S. Missiles to Be Junked 
Cost $9 Billion to Deploy 


PACTs 

Strategic Arms 


By David K, Shi pier 

Nc* York Time, Semi r 

WASHINGTON — Soviet offi- 
cials have told the United States 
that several important regulations 
used to prevent Soviet Jews from 
emigrating were being eased, and 
that an amnesty was possible for 
some political and religious prison- 
ers. 

Richard Schifter, assistant secre- 
tary of state for human rights and 
humanitarian affairs, said that, in 
addition. “I was left with the im- 
pression that the abuse of psychia- 
try was being ended." 

Mr. Schifter noted that Soviet 
authorities announced several 
weeks ago that psychiatric hospi- 
tals now under the jurisdiction of 
the Ministry of Internal Affairs, 
which is also in charge of the police, 
were being transferred to the Min- 
istry of Health, where they may be 
used less for incarcerating dissi- 
dents. 

Soviet authorities have long used 
psychiatric hospitals to imprison 
political dissidents. buL Mr. 
Schifter said. “I was left with the 
feeling that thaL was really moving" 
toward change. 

Mr. Schifter said that Soviet offi- 
cials had made no commitment to 
increase the rate of emigration by 


Plot to Assassinate 
Irish Leader Cited 


Reuters 

DUBLIN — Police are investi- 
gating a reported plot by Protes- 
tant extremists from Northern Ire- 
land to assassinate Prime Minister 
Charles Haughey of Ireland and set 
off a wave of bombings in Dublin, 
a police spokesman said Sunday. 

He said no arrests had been 
made in connection with the al- 
leged plot, which was reported by 
the Sunday World newspaper. Mr. 
Haughey was to appear later Sun- 
day at the national Gaelic football 
final in Dublin. 

The paper, citing sources within 
the Ulster Defense Association, the 
largest Protestant paramilitary or- 
ganization in Northern Ireland, 
said a former British soldier from 
Scotland was hired as the assassin. 


Jews. Since April, about 800 Jews 
have been permitted to leave each 
month, more than during recent 
years but fewer than the 51,000 
who left at the peak of emigration 
in 1979. 

The issue has enormous political 
weight in Soviet-American rela- 
tions. 

It was raised last week by both 
President Ronald Reagan and Sec- 
retary State George P. Shultz dur- 
ing their talks In Washington with 
the Soviet foreign minister, Eduard 
A. Shevardnadze. 

Detailed discussions were held 
by a special Soviet-American work- 
ing group on human rights, led by 
Mr. Schifter and Yuri Reshetov, a 
deputy director of the Soviet For- 
eign Ministry's department of hu- 
manitarian and cultural affairs. 

Mr. Schifter and others in the 
State Department regard the Soviet 
steps as part of a mixed picture. 

“You can see both the movement 
and the limits of the movement.” 
said Mr. Schifter, who said he did 
not believe that Mr. Gorbachev 
was engaged in a revolution of de- 
mocratization. 

“They’re going to take certain 
steps that will significantly amelio- 
rate conditions.” he said, “without 
in any way changing the funda- 
mental Leninist structure of the 
state.” 

For example. Mr. Schifter re- 
ported. Soviet officials said that in 
their current revision of the crimi- 
nal code, they were considering a 
repeal of Article 190-1 on “anti- 
Soviet defamation," which has of- 
ten been used against dissidents. 
An amnesty might also be given 
those serving sentences under that 
law, he said. 

But a harsher measure would 
stay on the books, Mr. Schifter 
said. This is Article 70. providing a 
maximum sentence of seven years 
in prison and five in exile for “anti- 
Soviet agitation and propaganda.” 

“The impression we were left 
with is that they are going to relax 
on the code sections which make it 
a crime to engage in unauthorized 
religious activity,” Mr. Schifter 
said. “They may amend the crimi- 
nal code and may grant amnesty to 
people convicted under these sec- 
tions.” 


New York Tima Serrit* 

WASHINGTON — The United States spent nearly $9 billion 
designing, building and deploying the nuclear missiles that would be 
scrapped under the terms of an arms limitation treaty with the Soviet 
Union. 

W illiam Arlfin, who compiles nuclear weapons data for the private 
Natural Resources Defense Council in Washington, detailed the costs 
in a note for the October issue of the Bulletin of the Atomic Scientists. 
He said the Pentagon had spent 53.45 billion on the ground-launched 
cruise missiles that would be dismantled and $2.46 billion on the 
Pe rshing -? missil e, excluding the costs of the nuclear warheads. 

The Department of Energy has spent more than $1 billion for 
approximately 485 cruise-missile warheads and $350 milli on for 
about 120 maneuvering re-entry vehicles and nuclear warheads used 
by the Pershing-2. The United States spent $628 milli on for six cruise- 
missile bases and five Pershing bases. Training and other expenses 
probably push ihe total costs above $9 billion. 


Restrictions on Pretoria 


New York Tima Service 

JERUSALEM — The Israeli 
cabinet formally announced on 
Sunday new restrictions on trade 
and cultural relations with South 
Africa, including a decision to 
freeze iron and steel imports at cur- 
rent levels, prohibit the sale of oil 
to South Africa and bar visits by 
government officials. 

Although the 10-member inner 
cabinet approved the package of 
sanctions on Wednesday, the for- 
mal cabinet statement was delayed 
unfit after the meeting Sunday of 
the full cabinet 

Topping the list of new sanctions 
is a decirion to bar new investment 
in South Africa, prohibit the grant- 
ing of government loans, bar the 


sale and transfer of ofl and ofl 
products, and prohibit 'import of 
Krugerrands. 

Nothing in the list, however, cur- 
tails other general trade with South 
Africa, or adds to the decision in 
March not to renew military con- 
tracts with that country. Last year 
Israel imported $181.1 million 
worth of goods from South Africa, 
and exported $54.8 million. 

The list includes a pledge to take 
“all necessary steps” to prevent Is- 
rael from becoming a way station 
for South African goods. 

In addition, no new scientific 
agreements will be signed with 
South Africa, and the Ministry of 
Tourism will not support the pro- 
motion of tourism to South Africa. 


(Continued from Page 1) 
er the United States would defend 
Europe in case of a crisis. 

On Friday, ihe same day the INF 
agreement * was announced, the 
Pentagon unveiled plans to step up 
research into Mr. Reagan's Strate- 
gic Defense Initiative. 

The Soviet Foreign Ministry 
spokesman, Gennadi L Gerasimov, 
said on “Meet the Press" that such 
an action would not help talks on 
reducing long-range missiles. 

Mr. Carlucd said the SDI tests 
referred to by the Pentagon had 
been scheduled for some time and 
be insisted th«r the administration 
had no plans to slow work on SDL 

“We intend to develop it as rap- 
idly as we can and deploy it when it 
is ready,” he said. “Until we negoti- 
ate a strategic arms agreement 
there's absolutely no reason why 
we shouldn’t proceed with the tests 
and even after we negotiate one, it 
is still our intention to go forward 
with the SDI program.” 

(Reuters, IHT, AP) 

■ UJC-French Reaction 

Britain’s foreign secretary, Sir 
Geoffrey Howe, said Sunday that 
Britain and France would continue 
to modernize their nuclear forces 
despite the proposed U.S.-Soviet 
accord to eliminate intermediate- 
range missiles. United Press Inter- 
national reported from London. 

“We have to maintain our effec- 
tive defense and security and keep 
our guard up,” Sir Geoffrey said on 
the “Weekend World” television 
show. 

“The position of the United 
Kingdom and France has been 
made very dear many times," he 
said. “On this there is no change. 
We need to maintain and modern- 
ize our nuclear deterrents.” 



U.S. Renews Screening 
For Visas in Vietnam 




Hungarian Assembly Approves Tax Plans 


United Press International 

BUDAPEST — Hungary’s Na- 
tional Assembly has passed person- 
al income tax and value-added tax 
bills, both part of a government 
program to improve the Commu- 
nist country’s faltering economy. 

The 385-seat National Assembly 
passed the income tax bill on Situi^ 
day with only 10 votes against and 
21 abstentions. The bill on the East 
bloc's first value-added tax also 
was approved Saturday, with one 


vote against and three abstentions. 

The income tax bill calls for tax- 
es of 20 to 60 percent The value- 
added tax will add as much as 25 
percent to prices of a wide range of 
goods. Previously, most tax reve- 
nue was generated by heavy taxes 
on major companies, which then 
had no investment capital left for 
modernization or expansion. 

Prime Minister Karoly Grosz, in 
a news conference Friday, called 
the final tax bill a “co mpro mise." 
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TAIWAN: 

Travel Ban to End 


Hungary, with a population of 
about 10 million people, has a $10 
billion foreign debt and is facing 
difficulties in repaying iL 
The National Assembly, which 
meets only six days a year, was 
viewed primarily as a rubber stamp 
until 1985, when multicandidate 
elections were introduced. The as- 
sembly was the scene of unusually 
heated debate over the two tax pro- 
posals, although the controversy 
was not reflected in voting. 
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(Continued from Page 1) 
tional Red Cross to help arrange 
visits to the mainland. 

In China, the Communist Party 
press has welcomed reports that 
Taiwan would end the travel ban, 
but the magazine Beijing Review 
called for much stronger measures 
intended to bring reunification of 
the two rides. 

Mr. Shaw and another senior of- 
ficial said the lifting of the travel 
ban did not mean an end to Tai- 
wan's longstanding ban against 
contact, negotiation or compro- 
mise with the government in Bei- 
jing, which is stfil viewed, Mr. Shaw 
said, as an enemy. 

But many analysts in the Taiwan 
press and universities have inter- 
preted the lifting of the travel ban 
as pan of a broader opening to 
China. Some said it could even be 
the b eginning of a process that 
could lead, once the current gener- 
ation of leaders on both sides has 
departed, to an accommodation 
between Taipei and Beijing. 

Some analysts said the projected 
family reunions could easily ex- 
pand into other areas soch as sight- 
seeing scholarly nxnhangeg 

They also said the visits could 
lead to substantial growth in the 
indirect trade between Taiwan and 
the mainland. Western analysts in 
Hong Kong said the value of this 
two-way trade, which passes most- 
ly through Hong Kong, bad 
reached nearly $2 billion a year. 

The pressure far change has 
come from middle-class legislators, 
who want more pragmatic policies; 
from businessmen, who seek more 
trade with T’hina, and from Na- 
tionalist Army veterans, who have 
long wanted to return to the main- 
land to see the relatives they left 
behind at the end of the civil war 
between the Nationalists and the 
Communists. 

The government does not sanc- 
tion journalistic trips to the main- 
land, but two reporters flew to Chi- 
na last week in anticipation of the 
lifting of the travel ban. A govern- 
ment official said the two would be 
punished, but no one expects the 
punishment to be severe. 

The decision, which has been sig- 
naled by several government state- 
ments, has already caused many 
people to begin planning trips to 
China. A tourist agency said it had 
been able to arrange a one- week 
trip for $1,000. 

A local televirion manufacturer 
announced that he would introduce 
a new line of inexpensive color sets 
for travelers to take to their rela- 
tives in China. 


By Barbara Crossette 

New York Tbnes Service 

BANGKOK — US. consular 
and immigration officials, working 
in Vietnam for the first time since 
Hanoi unified the country under 
Communist rule in 1975, have re- 
sumed screening Vietnamese appli- 
cants for American resettlement 
under the Orderly Departure Pro- 
gram. 

The screening, which began last 
week after a long freeze, was re- 
sumed after the United States 
agreed in August to discuss Viet- 
nam’s postwar humanitarian needs 
and the Vietnamese pledged to 
speed up the resolution of cases of 
Americans minting in action. .. 

Diplomats in said the 

U.S. move indicated that relations 
between the two countries could 
improve substantially under the 
new leader of Vietnam's Commu- 
nist Party, Nguyen Van Linh. 

Disagreements among local and 
national party leaders over whether 
to proceed with legal emigration 
were thought to have caused a 
freeze in the dep arture interviews 
from January 1986 until last week. 

More than 1,000 Vietnamese 


were interviewed last week, said 
Brace Beardsley, who directs Indo- 
Chinese refugee programs from the 
U.S. Embassy in Bangkok and who 
was part of the U.S. team in Ho Chi 
Minh City. Only nine applicant^ 
were rejected, with about 100 cases 

awmting more documentation. 

The next round of screening hi 
Ho Chi Minh Gty.ls tentatively 
scheduled for October, wheninicr- 
viewing of children of Anxakan 
and Vietnamese couples also is ex- 
pected to resume. 

Eighty-one of an estimated 

10.000 such young people, known 
as Amerasians, and then, families 
qualify for American citizenship, 
U.S. officials said. 

About. 670,000 Vietnamese aie 
seeking resettlement in the United 
States. Mr. Beardsley said Satur- 
day. U.S. officials have issued, let- 
ters of introduction to 95,000 of 
them, signifying that they appar- 
ently are eligible for U.S. visas. The 

95.000 indude some inmates of po- 

Utical prisons. . . _ . 

The Vietnamese authorities, who 
decide which applicants wall get 
exit permits, are limiting interviews 
to family reunion cases for the mo- 
ment 


POPE: A Visit to Canadian Indians 


(Continued from Page 1) 
depicted the issue as the most im- 
portant test of the identity of the 
United States as a free nation. 

Earlier in the day, in a speech on 
social justice, the pope explored the 
United States’s international role 
and respousibititres. He warned 
that the nation could not solve its 
problems unless it helped the world 
achieve peace and prosperity. 

As has happened repeatedly no 
this trip, the crowds that came to 
see him Saturday were a fraction of 
what had been expected. Detroit 
police said only about 30,000 peo- 


MAMLA: 

Leftist Slain 


(Continued from Page 1) 
tal war policy” against leftist re- 
bels. 

A member of Mr. Alejandro's 
group, Joe Castro, said, “We hold 
the Aquino regime responsible for 
this heinous crime.” 

The Bayan group was one of the 
organizers of a large rally in No- 
vember after the killing of another 
leftist leader, Rolando Olalia, 
chair man of a radical labor union. 
That tiffing came shortly before a 
coup attempt by the same officers 
who staged the rebellion last 
month. 

Some s up porter s of the most re- 
cent uprising have suggested that 
its leaders, who arein hiding, might 
adopt urban guerrilla warfare. 

The kilting of Mr. Alqandro 
came shortly after the armed forces 
chief of staff. General Fidel V. Ra- 
mos, concluded a staff conference 
at which he said he discussed the 
possibility that rightist or leftist 
groups would try to farther desta- 
bilize the government 

He said he had intelligence re- 
ports that extremist groups ought 
try to disrupt the protest actions 
Monday with violence. 

(AFP, BYT) 


pie west to Hamtramck, a Palish 
enclave within the city of Detroit, 
to bear the pope land the heritage 
of Polish-Americans. Preparations 
had been made for 10 times as 
many people. 

Saturday morning, surrounded 
by the high-rise towers of central 
Detroit, John Paul laid down a 
forceful challenge. 

“Dear friends,’' be said, “Ameri- 
ca is a very powerful country. The 
amount and quality of your 
achievements are staggering. By 
virtue of your unique positions, as 
citizens of this nation, you are 
placed before a choice and you 
most choose." 

He said his audience could other 
“dose in on yourselves and enjoy 
die fruits of your own form of pro- 
gress and try to forget about the. 
rest of the world” or “choose to live 
np to your responsibilities that 
your own history and accomplish- 
ments place on your shoulders.” 

Since arriving in the United 
States, the pope has emphasized 
die nation’s duty to fulfill the re- 
sponsibilities that accompany its 
wealth and power. On Saturday, 
however, he posed the argument is 
a matter of self-interest, and used 
the languag e of a diplomat or a 
business school professor as well as 
that of a priest. 

The spMdi had been described 
in advance by Vatican officials as 
one of the most important of the 
trip. But it broke no significant new 
ground in the well-developed social 
doctrine of tire chinch. A U-S. cler- 
gyman expressed disappointment' 
over the degree to which the speech 
repeated familiar themes. 

A church official traveling with 
die pope, who asked not to be iden- 
tified, said the speech had been one 
of the last to be completed and was 
difficult to write. Much of the text 


was drawn from a speech the pope 
had intended to deliver to the Unit- 


bad intended to deliver to the Unit- 
ed Nations General Assembly be- 
fore a stop in New York was ruled 
out for logistical reasons, the offi- 
cial said. 


PLANE: Concorde, Once a Pariah, Is Now a Success 


(Continued from Page 1) 
yet be no more expensive to oper- 
ate than Aerospatiale’s 310 series 
Airbus now in operation. 

“We have drawn up the plans.” 
he said. “Than are no major out- 
standing technological problems to 
be solved.” 

But given present market condi- 
tions, the plans for the so-called 
Avion de Transport Supersoniqne 
Futur are likely to remain locked in 
Aerospatiale’s safe. The existing 
Concordes are scheduled to remain 
in sendee for many more years, and 
there is difficulty in finding enough 
work even for them because the 
problem of sonic booms means 
they are restricted to trans-Atlantic 
routes at supersonic speed. 

Instead, designers on both rides 
of tiie Atlantic are looking beyond 
the supersonic generation to a new 
breed of global hypersonic aircraft 
that would have enough range and 
speed to link major population cen- 
ters in America, Europe and Aria 
within a couple of hows. 

The Orient Express concept be- 
ing explored by the National Aero- 
nautics and Space Administration 
and the Defense Department, for 
example, could cut flight time from 
Washington to Tokyo from 13 
hours to perhaps two. 

In the early 1980s, a British par- 
liamentary committee condemned 
the Concorde as “a modern Fran- 
kenstein’s monster.” and Air 
France and British Airways 
groaned under the cost of operating 
the fuel -guzzling aircraft. There 
was serious talk of sending them to 
the scrap heap. 

Today, both airlines report 
healthy operational profits an the 
Concorde — without taking into 
account the more than $2 billion 
development cost of the aircraft, or 
the cost of building h. 

“It is our flagship,” a British Air- 
ways spokesman said, “and we arc 
very proud of iL” 

Just as the oil-price shock of 
1973 and subsequent increases 
came close to stifling the Concorde 
service at birth, so has the relative 
decline in the price of aviation fuel 
over the last few years contributed 
to the aircraft's new-found com- 
mercial attractiveness. 

About 130,000 passengers last 
year paid first-class fare plus a pre- 
mium for the benefit of halving 
their travel time across the Atlantic 


to about three and a half hours and 
arriving earlier than they departed 
on the westward journey. 

“Concorde turns a long-haul 
flight into medium-haul,” said Ken 
Code, the public relations director 
for British Airways. 

British Airways is about to cele- 
brate a double annrvosary for the 
aircraft — the 10th aonzversaiy of 
the opening of its Concorde service 
to New York and its millionth fast- 


Atlantic. The airline, which oper- 
ates a fleet of seven Concordes, 
flies the aircraft twice daily to New 
York and three times a week to 
Washington and Miami, and it is 
planning to open a winter-only 
route to Barbados. In addition, it 
operates a busy Concorde charter 
program. 

“We envisage using the present 
Concorde certainly for the rest of 
this century and into the next,” Mr. 
Cook said. 

A spokesman for Air France said 

the company had no plans to intro- 
duce a second-generation super- 
sonic airliner. Having dropped out 
of loss-making routes bran Paris to 
Rio de Janeiro and Caracas, Air 
France now operates only a daily 
scheduled service to New York and 
otherwise keeps its six Concordes 
busy by promoting luxurious char- 
ter flights, of which it operated 126 
last year. 

Air France reported a profit of 
19 million francs ($33 million) on 
its Concorde operation last year. 
British Airways does not have a 
separate breakdown of Concorde's 
financial performance, but Mr. 
Cook said: “It is a popular aircraft 
and always busy on scheduled ser- 
vices. It flies very frill to New York, 
slightly less so to Washington and 
Miami. *" 

Aerospatiale and British -Aero- 
space originally envisaged a market 
for up to 300 Concorde aircraft and 
ended up producin g only 20, in- 
chiding two prototypes and five 
that are out of service and used for 
spare parts. What the planners did 
not envisage was the increase in 
fuel costs, the runaway develop- 
ment costs, and the widespread po- 
litical opposition aroused by con- 
cerns about posable environmental 
damage and noise pollution. 

Spokesmen for both Aerospa- 
tiale and British Aerospace say the 


technological problems involved is 
producing a hypersonic aircraft 
would have to be solved in collabo- 
ration between European and 
American — and possibly also Jap- 
anese — manufacturers. 

Lou Harrington, senior vice 
president of McDonnell Douglas, 
the U.S. aircraft corporation, 
agrees. He said at the Paris air show 
this year that a hypersonic passen- 
ger plane, costing up to $20 bilHoa, 
could not be built by any one coun- 
try. 

French, British and American 
engineers are following different, 
lines of research. The Orient Ex- 
press project envisages a near- 
space aircraft, fueled with liquid 

hydrogen. 

The British Aerospace Hotel 
project — Hotel stands for hori- 
zontal takeoff and landing — it 
primarily envisaged as a reusable 
space shuttle. A spokesma n , How- 
ard Berry, said the concept coulfj 
also be developed into a passenger 
craft that would fly people halfway 
around the world in fittie more 
than an hour. - - 

“We are keeping abreast of the 
technology that would be needed to 
launch a supersonic aircraft if all 
the conditions are right,” he said. 

The French Avion 4 Grande Vi- 
tesse would be a 300-ton plane ca- 
pable of carrying 150 passeng e rs up 
to 7300 miles (12,000 kflometen) 
at five times the speed of sound m 
the upper atmosphere. Mr. Mar- 
queze said the Concorde had 
shown the importance of design ing 
an aircraft that would make pas- 
sengers feel at ease, could integrate 
with existing fleets and operate 
from conventional airports. - 

The fuselage and upswept delta 
wings of the envisaged plane would 
be lined with tanks holding super- 
cooled liquid methane fuel that 
would serve the additional function 
of regulating the aircraft's' outer 
din to a temperature of 600 de- 
grees Celsius (1 1 12 degrees Fahren- 
heit), six times the temperature 
reached by Concorde when flying 
twice the speed of sound. . 

Whereas a' super-Concord* 
could be built with existing mateo* 
als and technologies, Mr. Mar* 
queze-Pouey said," “the AGV pm* 
ject is full of technologi c al ri sks-" 

“Nevertheless,” he said, “* 
launch date of 2020 is. possible.” 
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U.S. to Close 2 Embassies, 13 Consulates 
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By John M. Goshko 

Washington Post Service 

WASHINGTON —Secretary erf 
State George P. Shultz, charging 
that Congress has “brutalized the 
foreign affairs budget," has an- 
nounced the dosing of two embas- 
sies is Africa as part of sweeping 
cost-cutting measures triggered by 
congressional budget cuts. 

In a speech to department per- 
sonnel Friday, Mr. Shultz said he 
expected the department’s share of 
the S19 billion foreign affairs bud- 
get request for fiscal 1988 to be $84 
million less than It needed this year 
and that he must substantially re- 
duce the department's operations 
by dimmating jobs in Washington 
and abroad, 

As a result, he arniranifl ffd pl«p« 
to dose the embassies and 13 con- 
sulates, reduce the functions of sev- 
eral other embassies, eliminate 


taries of state — the first rung on 
the department’s senior-manage- 
ment ladder and the traditional 
stepping stone to an ambassador- 
ship — will be trimmed so that 
none erf the 14 bureaus within the 
State Department wiH have more 
than three; At present, most bu- 
reaus have four to six deputy assis- 
tant secretaries. 

The sources said such cutbacks 
would sharply decrease opportuni- 
ties for promotion into the senior 
ranks and were certain to create a 


severe erosion of morale in the For- 
eign Service, whose members al- 
ready are unhappy with a rigid, 
new promotion system and the 
Reagan administration’s choice of 
political appointees for many am- 
bassadorships and senior policy 
positions. 

They said that many closings will 
be in countries where there is more 

than one consulate. One source 
said, “We are asking our embassy 
in Paris whether they want to give 
up Marseilles or Bordeaux, wheth- 


er the embassy in Canada would 
rather lose Quebec or Calgary, and 
so forth." 

The department estimates that it 
needs S1.7 bilb on to operate at pre- 
sent levels in fiscal 1988, But Ron- 
ald I. Spiers, undersecretary for 
management, said it anticipates 
getting only $1.6 hObon. He noted 
that the cuts alluded to by Mr. 
Shultz cover only $59 million of the 
anticipated SS4 million shortfall, 
and be said that stiH more cuts 
would be required. 


some bureaus within the depart- 
ment and reduce senior and mid- 

level positions in Washington. 

The embassies scheduled to be 
closed are in Equatorial Guinea 
and the Comoro island^ . Thirteen 
consulates were closed last __ 

Mr. Shultz did not detail how the 


cuts would be made. But State De- 
partment, sources said that up to 
I .300 Foreign Service and civil ser- 
vice jobs would be eliminated 
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in 1985. The neighborhood was heavily damaged 4 n p» g 
the earthquake, which the government estimator 
MOO people, injured 30,000 and left 150,000 homeless. 


mostly in Washington, by attrition 
and through incentives for early 
retirement. 

In addition, the sources said, the 
number of deputy assistant secre- 
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Contras, in Gesture to Latin Peace Pact, Release 80 
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By Stephen Kinzer 

Jto* "York Tima Service 

.MANAGUA — Anti-Sandinist 
guerrillas, backed by the United 
States, have released 80 prisoners 
in what they described as a gesture 
of support for the new Central 
American peace accord. 

The prisoners were tamed over 
to pubbe security agents in Costa 
Rica. Officials said the prisoners 
would be able to choose between 
returning to Nicaragua or «»4rifigr 
asylum in Costa Rica or elsewhere. 

- [Sixty of the freed soldiers have 
asked for political asylum, a Costa 
Rican government spokesman said 
Saturday, according to a Reuters 
report from San Josfi, Costa Rica. 

[The spokesman said that their 
request was being studied and that 
the remaining 20 soldiers had been 
handed over to Nicara guan au- 
thorities on the bonier between the 
two countries on Friday night Cos- 
ta Rican government officials 
quoted the freed prisoners as say- 
rag they had been weH treated by 
their captors and said some had 
expressed interest in j anting the 
Ui».-backed rebels.] 

_ Under the peace accord, which 
was agned fcst month, Centfaf 
American governments are re- 
quired to decree amnesty and guar- 
antee full political and press free- 
dom by Nov. 7. They must also 
forbid the use of their territory by 
insurgents fighting to overthrow 
other regimes. 

The prisoner release on Friday 
was the first major step that the 
, r rebels, known as contras, have tak- 
S _M‘ en to encourage the peace process. 

_ , The move was apparently a chal- 
lenge to the Managua government 
_ - to release prisoners held on charges 

of aiding the contra cause. 

* The new peace accord requires 
G .w amnesty, but does riot specify what 

form it should take. As a result, the 
*■ amnesty question has become (me 
of the most disputed aspects of the 
i peace process. 

' : ' Opposition political leaders have 
‘ urged the government to decree a 

- broad general amnesty. But Nka- 

ragua’s deputy interior minister, 

* Lms Carrion Cruz, said this week 
that be doubted the government 

• would go that far. 

• The prisoner release by the con- 

1 tras was announced Thursday at a 
■*' news conference in San Jds& at 
. which the Costa Rican minister of 
•- ’ public security, Hemdn Garrdo, 

- • shared a platform with four mem- 
'• ' bers of the contra leadership. One 

- - ; of the four, Alfonso Robelo, said 

' the contras fully supported the 
peace process. 

“What we are trying to do is to 
. ' show by our actions that we want 

to end the Nicaraguan conflict, 

-■ Mr. Robdo said. “We want i 
,*■'* cease-fire to end the bloodbath in 
Nicaragua." 

■ Contra leaders said the 80 pris- 
' ' oners constituted the majority of 
the Sandinist soldiers they have 
captured in battle. They said the 
. rest would soon be released. 


countries that axe su pp orting the 
peace effort. 

The meetings, which participants 
described as technical, resulted in 
the setting up of subcommittees to 
deal with refugee resettlement and 
other international issues raised by 
the accord. 

The participants said no major 
disagreements surfaced. “We are 
on track," one ambassador said. 

Rodrigo Madrigal Nieto, the 
Costa Kuan foreign minister, car- 
ried two letters to Manama from 
Oscar Arias Sinchez, the Costa Ri- 
can president, who conceived the 
peace accord. 

One of the letters was ^addressed 
to President Daniel Ortega Saave- 
dra and the other to Cardinal Mi- 
guel Obando y Bravo, who was 
appointed to the National Recon- 
ciliation Commission, which is to 
oversee compliance with the ac- 
cord. In the letters, Mr. Arias sug- 
gested that the eaidmal serve as a 
mediator between the Sandinist 
government and the contras. 

Chi Thursday, Mr. Arias urged 
Central American governments to 


act more quickly to comply with 
the accord. 


“We are working against the 
dock," he said, “and we should 
take advantage of every moment 
between now and Nov. 7 to show 
the world that Central Americans 
can resolve our problems through 
dialogue and negotiation.” 

In diseming the Sandinist gov- 
ernment’s view of the accord, Mr. 
Canton, the deputy interior minis- 
ter, and a member of the ruling 
Sandinist National Directorate, 
said amnesty shouldprindpalfy ap- 
ply to contras who turn in their 
arms, not to prisoners. 

He said large numbers of prison- 
ers jailed for security crimac could 
be released only when it became 
dear that the war had ended. Oth- 
erwise, he said, the released prison- 
ers might simply rejoin the contras. 

Mr. Canton also said be did not 
believe the accord required free- 
dom for the more than 2, 000 jaded 
members of the deposed National 
Guard who have been held since 
the 1979 Sandmist takeover. Free- 
ing them, he said, “would reopen a 


wound in our society that has just to Nicaragua said in interviews that 
begun to heal." only a minority of tlw«n were in the 

■ No Welcome In Nicaragua Sandinist Army when they were 

Julia Preston of Hu Washington ca P ture< ^ 

' * — -- Most said they were civilians 

picked up by contra field com- 


Post reported from Pehas Blancas, 
Nicaragua: 

There was no marching band to 
welcome 20 Nicaraguan prisoners 
of war who returned to their coun- 
try late Friday night afro: being 
freed from rebel jails. 

Crossing in oImw* and Harlmiw 
from Costa Rica to Penas Blancas, 
a Nicaraguan border post, they 
were received by a small party of 
stony-faced Sandinist Army offi- 
cers and a blinding swann of gnats. 

The Sandinist military has re- 
fused to acknowledge publicly that 
the contras were hnldrng any cap- 
tured soldiers and appeared reluc- 
tant to greet them when they Mmf 
back 

“The contras did this to 
themselves look like legitimate ac- 
ton in this peace process, but it was 
just a show,” said Oscar T&Dez, a 
Foreign Ministry official who led 
the men across the border. 

The framer prisoners who came 


manders who tried to recruit them 
or accused them of being Sandinis t 
informers. Some said they were not 
even in Nicaragua when they were 
captured, but were working as mi- 
grant farm workers in Honduras. 

Teodoro Ortiz Valdivia said he 
was captured by contras in north- 
ern Jmotega province because a 
spiteful neighbor told them be 
worked for the Sandinist state secu- 
rity police. 

“It was all a big mistake," Mr. 
Ortiz said. 

Former prisoners who stayed be- 
hind in Costa Rica reportedly said 
they feared they would be treated 
with suspicion by Sandmist au- 
thorities if they returned to their 
country. Some expressed open 
sympathies with the contra cause, 
rejecting what they called the com- 
munist policies of the Sandinist 
government. 


U.S. Judge’s (Coveted Medal Disputed 
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Washington Past &mcr 

WASHINGTON — Attorney 
General- Edwin Meese 3d and sev- 
eral White House officials arranged 
fra- Jndge Irving R. Kaufman erf the 
UJL appeals court to be awarded 
the Presidential Medal of Freedom, 
the nation’s highest civilian honor, 
after Judge Kaufman agreed to re- 
tire as a foil member erf die court, 
according to sources familiar with 

the episode. 

According to one source, the 
judge's retirement and the Medal 


The Reagan administration 
plans to nommate Smart Summit, a 
farmer law partner of Deputy At- 
torney Geacral Arnold L Bums, to 
fill the vacancy, ‘according to 
.sources. Mr. Summit would be the 
Reagan administration's eighth ap- 
pointee to the 13-member panel, 
considered one of the most impor- 
tant U.S. federal courts. 

Two senior White House affi- 
cials opposed awarding Judge 
Kaufman the medal, .but other offi- 
cials joined Mr. Meese to persuade 


still permitted to rule on cases. 

As a trial court judge. Judge 
Kaufman ordered the execution in 


1951 of the convicted Soviet spies, 
Julius and Ethel Rosenberg, and is 
known for his liberal rulings on 
freedom of speech, civil rights, pris- 
oners’ rights, environmental pro- 
tection and other issues. 

Friday's White House announce- 
meat said Judge Kaufman would 
be cited for “his exemplary service 
to our country as a federal judge in 


nfTT „ , • •» - . . — r New York, his works as chairman 

oi rreearan were part erf anexphat the president to give it to him, of the President's Crammssaon on 
bade. Mr. Meese denied that any sources said. Organized Crime and his multifac- 

trade was mad e. Judge Kaufman , who is taking eted effort to promote an undex- 

ine_reura&axi of Judge Kant- senior status on the appeals court, 

has refilled comment. Federal 
judges are appointed for life, and a 
judge with senior status generally 
takes on a lighter workload but is 


man, 77, a liberal on many issues, 
makes roam far a conservative on 
the closely divided 2d U.S. Circuit 
Court of Appeals in New York. 


standing of the law.” 

Warren E. Burger, a framer chief 
justice of the United States, will 
receive the medal at (he Mme t4mf % 
on OcL 7. 
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In Managua on Friday, the for- 
es go ministers -of Guatemala, El 
Salvador, Honduras, Nicaragua 
and Costa Rica completed two 
days of meetings with diplomats 
from eight other Latin American 
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TOKYO — Emperor Hirohho 
has a partly blocked intestine and 
may require an operation this 
week, n Japanese newspaper has { 
reported. 
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I Hb CHALLENGE 0F THE 1990’s 


OIL DAILY CONFERENCE, LONDON OCTOBER 22-23, 1987 


T™ P 108 ™® “ t °f n f T 5enior executives in the petroleum industry and related fields to determine their business 

J. strategies mto the 1990’s. The Honorable John S. Herrington, Secretary of Energy, United States, H.E. AJbd al-Hadi 
Mu h a mmad KandO, Minister of Petroleum and Mineral Resources, Egypt, H.E. Rilwanu Lukman, Minister of Rsroleum 
Resoura hhgrna, of the OPEC Conference, H.E. Arne Oien, Minister of Petroleum and Energy, Norway and 

The Rt. Hon. Cecil Parkinson M.P., Secretary of State for Energy, United Kingdom will head a distinguished group of 
energy and financial leaders from around the world 

Senior Executives wishing to attend the conference should complete and mail the registration form today. 

OCTOBER 22 ' 
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Other newspapers reported Sat- 
urday that the Emperor, 86 years 
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old tod in the 62d^ 'year of his reign, 
had canceled plans to attend a 
sumo Wrestling tournament oa 
Sunday, They said the reason was 
an intestinal afime&t that might re- 
quire hospitalization, but they were 
not more specific. 

The Tokyo daily Asahi Shimbon 
said that as a result of the partly 
blocked intestine, the emperor 
might be unable to make a long- 
planned visit to Okinawa next 
month. 
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UNITED STATES’ ENERGY POLICY 

The Honorable John S. Herrington, Secretary of Energy, 

United Stares 

CHALLENGE OF THE 1990’s: A CORPORATE VIEW 
John R. Hall, Chairman and Chief Executive Officer, 

Ashland Oil Inc. 
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Toward a Steady Course 



It took the Soviet Union six years to find a 
stable leadership and Ranald Reagan just as 
long to shed some of his prejudices about 
dealing with the “Evil Empire.” Now, Presi- 
dent Reagan and General Secretary Mikhail 
Gorbachev show signs of trying to put Sovv- 
et- American relations on a steady course. 

Steadiness may not sound like much, but it 
has been the critical missing ingredient in the 
world's most important relationship. Foolish 
swings in American political fashion from 
euphoria to pessimism have obscured reality. 
Repeatedly, attempts to do too much or 
willingness to settle for too little have devas- 
tated progi e ss. The communique issued on 
Friday suggests that the two sides have 
learned the steadiness lesson. 

The document sounds like a commitment 
to work at problems in a serious way. It 
announces and paves the way for the third 
and most promising summit meeting be- 
tween the two leaders. It also represents a 
commitment by a conservative president to 
a broad arms control agenda. 

The only tangible accomplishment is an 
agreement in principle to eKmirmta all land- 
based missiles with ranges of some 300 to 
3.000 mOes (500 to 5,000 kilometers). The 
military effect will be slight, 1 the agreement 
affects some 2,000 warheads in arsenals con- 
taining 25,000. But the political effect is enor- 
mous. When the pact is readied for signature, 
it will show that the two leaders have learned 
what it takes to get a job done together. 

There is a temptation to read something 
even more welcome into the communique’s 
elusive language on strategic arms. It prom- 
ises an “intensive effort” to reach a treaty on 
50 percent cuts in long-range missiles and 


bombers “within the framework of the Gene- 
va and Nuclear Space Talks.” Administration 
officials say this indicates that Moscow may 
be ready to make a deal an offensive arms 
without limits on space-based defenses. Fine, 
if Moscow win play. But that hardly seems 
likely, and it would be wrong for Mr. Reagan 
to convince himself that he can escape the 
hard decision to limit his “star wars” dream. 

Also good news is the commitment to 
begin stage-by-stage talks leading to a ban 
on nuclear testing. It is eminently sensible to 
approach this goal in phases; that is how to 
eradicate all doubt about being able to detea 
cheating and allow both sides to prepare 
other means to deal with technical problems. 

Mr. Gorbachev has pressed for talks on 
testing for some time. But the essential 
reason for him to meet with Mr. Reagan is 
the accord on medium-range missiles. He 
needs something concrete to demonstrate 
his capacity to manage the competition 
with the United States. The prestige of 
coming to Washington and the reduction in 
Soviet-American tensions win help him do 
what he most wants — galvanize the Soviet 
economy. Mr. Reagan’s interest in a sum- 
mit can be divined from the cheers in Wash- 
ington that greeted the c ommnaiquL A 
summit meeting helps erase the Iran-contra 
fiasco, while propitiating history. 

At the summit, discussions of matters like 
Nicaragua and Afghanistan win be painful 
Exchanges on human rights could weft be 
more productive, if the communique is any 
indication. Progress on this front would give 
fuD value to a summit meeting based at last- 
on a more mature, and steady, relationship. 

— THE NEW YORK TIMES. 


Advice From the IMF 


If the United States were Togo or some 
other Third World debtor, experts from the 
Internationa} Monetary Fund would be 
looking President Reagan square in the eye 
and him to get the budget in shape or 
forfeit outside aid. The fund isn’t about to do 
that, but in an annual report it does make a 
point of America's economic trouble. The 
fumbling and neglect, now six years old, 
rightly alarm the international community. 
The mystery is why it all doesn’t inspire 
equal alarm among American leaders. 

The depth of America’s difficulties be- 
comes clearer with each new report on the 
trade deficit If the widening gap of the first 
seven months continues, the 1987 deficit 
will top last year's record; July’s figure was 
the worst ever for a single month. 

At first the Reagan administration's h«gn 
budget deficits helped lift the economy out 
of recession. But the snappy recovery led to 
sharply increased imports and the trade drfi- 
rit An outflow of dollars to pay for excess 
imports can continue only as long as foreign- 
ers profit by bolding the dollars and invest- 
ing them. Abnormally high interest rates, 
now citing further, sustain foreigners’ inter- 
est in dollars to invest in America, but not 
without cost to America. Rising interest rates 
slow growth; rising investment by foreigners 


incurs mounting obligations to pay them 
interest and dividends. The United States 
has become the world’s largest debtor. 

The administration h»H hoped that the 
drop in the value of the dollar would improve 

the situation by reducing prices of exports 
and expanding those exports. This hap- 
pened. It assumed that imports would shrink 
as foreign goods grew more expensive. This 
did not happen. Foreign manufacturers have 
not raised prices as much as expected, and 
American consumers with a new taste for 
foreign products still buy them even when 
thrir prices do rise. Ominously, carefree can- 
smnptinn of imported oil, des pi te rising 
prices, has a fap been rising rapidly 

Thus the IMF, after scrutinizing the 
world economy, asserts in a new annual 
report that Washington must get its budget 
deficit on a steady downward path, even at 
the risk of an economic slowdown. A more 
detailed analysis, soon to be published, may 
even urge an increase in taxes. 

It should not be necessary for foreign 
experts to pinpoint what is wrong with 
America’s economy — or Togo’s. Economic 
problems of the strongest nation, or of the 
weakest, will not be solved until its own 
leaders take them seriously. 

— THE NEW YORK TIMES. 


Other Comment 


Is the Cold War Over at Last? 


Is the Cold War over at last? It may be, to 
judge by the historic success of the arms 
control talks in Washington. Not since the 
false hopes cf detente were dashed in the 
1970s have the superpowers talked so harmo- 
niously or to such purpose. Never before have 
they agreed to real reductions in the burden of 
nuclear blackmail that lies over the world. 

— The Observer (London). 


accentuate the weight of the overwhelming 
Soviet supremacy on our continent in con- 
ventional arms and will make us ever more 
dependent on a US- “strategic umbrella.” 

— II Giomole (Milan). 


There can be some doubt as to who, the 
United States or the Soviet Union, comes 
out the winner. But the identity of the loser 
appears evident: Europe. 

— Le Figaro (Paris ) l 


The [Washington] meeting could be called 
historic only if the superpowers did not stay 
at the point where they are now, but if it 
produced a dimate in which more difficult 
problems than INF could be solved. 

— SBddeutsche Zeitmg (Munich). 


A U-S.-U.SJi.R- arms treaty [to] eliminate 
intermediate-range midear forces wQl create 
a new international climate that is conducive 
to reason and mutual understanding. It will 
also persuade the world that the leadership in 
Washington and Moscow is not captive to an 
uncontrollable urge to overarm, spending 
billions of dollars and rubles, bit is com- 
posed of statesmen with political courage to 
create a more sensible and safer world. 

— The Jakarta Post 


Tbe accord will have value only if it is part 
of a coherent strategy for overall arms con- 
trol and especially if it brings about a thaw in 
East-West relations. For the latter we need a 
grand design, badly missing now, which suits 
not only the two superpowers but also tbe 
Europeans, specifically the Germans. 

— De Standaard (Brussels). 


Time pr esse s on Europeans to think seri- 
ously about a common disease. If they don’t 
wake up fast, they risk appearing as nothing 
but isolated dwarfs between the superpowers. 

— Le Monde (Paris). 


That there should be an agreement now 
goes to show (hat negotiations at this level 
wflllead to results only if they are conducted 
from a position of strength. Only after the 
Perehing-2 and cruise missiles were deployed 
was the Soviet Union prepared to talk about 
dis mantling its SS-20 missiles. 

— De Telegraaf ( Amsterdam l 


Tbe superpowers, which are able to get rid 
of all of us, are becoming mere civilized to 
each other. That is the real step forward. 

— B.T. ( Copenhagen l 


When the superpowers deride oa new ne- 
gotiations for reaching a test ban treaty, and 
also talk optimistically about the possibilities 
for a long-range rmssQe treaty, there is really 
a basis for using the strong word “historic” 
— Arbeiderbladet (Oslo). 


Tbe INF treaty will not do much to reduce 
the worldwide scale of nuclear arma m e nt , but 
it will abolish a category of weapeos altogeth- 
er from one of the workfs strategically critical 


Only a few years ago, the arms race was a 
mad contest with no end in sight Not only has 
it been stopped but it began a sort cf retreat. 
This is more than just a piece of good news. 

— El Pais ( Madrid). 


regions. Those weapons have been widely 
nicked bv manv Europeans and seme hard- 


judged by many Europeans and seme hard- 
beaded Americans to be a desirable ingredient 
of NATO’s European deterrence system. 
Peace is not served by weakening deterrence. 
— The Daily Telegraph (London). 


It will be Europe that pays tbe price. 
Removal of tbe nuclear theater factor wQl 


You can never, in the thick of events, 
emphatically identify the turning points of 
history. But [Friday] was probably one. It 
means, for the first time since the atomic 
bomb was invented, a real reduction in tbe 
ever growing stockpiles — a lifting, as op- 
posed to a lengthening, shadow. 

— The Guardian ( London l 
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For the American Far Right, Black Is Red 


B OSTON — The Citizens for 
Reagan movement is urging its 
100.000 members to boycott Home 
Box Office, the cable television ser- 
vice, in protest against an HBO pro- 
gram. So is the Reverend Jerry Fal- 
well’s Moral Majority. 

The target of these pressure tac- 
tics is a dramatized biography of 
Nelson Mandela, the imprisoned 
leader of the African National Con- 
gress of South Africa. The film was 
being shown on HBO Sunday night. 

Peter T. Flaherty, chairman of Cit- 
izens for Reagan, wrote to HBO ex- 
ecutives on July 17. He sad that “a 
propaganda film” was going to be 
shown shortly before Congress 
would reexamine the South African 
sanctions legislation h passed over 
President Reagan's veto last year. 

“Of course this is a free country,” 
Mr. Flaherty said, “and HBO can 
offer its subscribers anything it 
wants, even pro-communist, pro- ter- 
rorist political films. You should be 
aware, however, that Gtizens fra 1 
Reagan is exercising the same free- 
dom to urge our 100,000 members to 
terminate, ra suspend for the month 
of September, their HBO service.” 

Mr. Falweil wrote in similar toms. 
“This film is nothing more than com- 
munist propaganda,” be said. “The 


By Anthony Lewis 


Moral Majority and tbe Liberty Fed- 
eration will be urging all of their 
supporters to boycott the use of 
HBO for die month of September.” 

As the letters make dear, tbe effort 
to punish HBO is not mere censor- 
ship. It is politics, of an ex tra ordi- 
nary and self-revealing character. 

Tbe two right-wing organizations 
align themselves with the white gov- 
ernment of South Africa against the 
political figure, most revered by tbe 
majority of South Africans. They 
as “co mmunis t” and “terror- 
ist” the man regarded by Western 
democratic governments c£ all politi- 
cal hues, right to left, as the best hope 
for rational change in Sooth Africa. 

Nelson Mandela has been in pris- 
on fra 25 years now. Polls among the 
black majority show him to be the 
overwhelming choice fra leadership. 

Last year the Commonwealth mis- 
sion to South Africa visited Mr. 
Mandela in prison. Its report said 
that the members were wary of “the 
mythology surrounding him.” But 
they came away deeply impressed. 

“He exuded authority and re- 
ceived the respect of all around turn, 
including his jailers,” the Common- 
wealth report said. He emphasized 


“his desire for recotualiaiion across 
the divide of color ...” 

“That desire for good will was 
palpable,” the report said. “The min- 
ister of justice ... was present at the 
start of our second meeting and Mr. 
Mandela pressed him to remain, say- 
ing be had nothing to hide and no 
objection to the minister hearing the 
discussion. It was his strongly stated 
view that if ... the government and 
the ANC could talk, some of the 
problems which arose solely through 
i ?rk of contact could be eliminated.” 

This is the man Citizens fra Rear 
gan and the Moral Majority think 
shook! not be profiled on television. 
It shows how dements of tbe right in 
America are off the extreme end of 
the world’s political spectrum. After 
all, the Commonwealth mission in- 
cluded a former Conservative British 
cabinet member and a former con- 
servative Australian prime minister. 

Nothing could be more revealing 
than Mr. FalweD’s and Mr. Flaher- 
ty’s use of tbe “communist” tag. That 
has been the strategy of tbe Afrika- 
ner nationalists who hold power in 
South Africa: to punt all opponents 
of white supremacy as Communists. 

The HBO film has some striking 


scenes of South African govern- 
ments drafting legislation to define 
opposition to apartheid as “com- 
munism.” That may seem incredible 
to American viewers, but it hap- 
pened. The brutality of some white 
policemen may also seem unbeliev- 
able; but the police have beaten 
prisoners to death, and unarmed 
i«an, women and children were 
mowed down at ShaipevflLe. 

By no means all American conser- 
vatives are insensitive to the cruelty 
of racism in South Africa. Conserva- 
tive Republicans played an impor- 
tant pan in enlarging congressio n al 
understanding of the issue. But Jerry 
FahveU and Peter Flaherty and their 
organizations matter. They and oth- 
ers have evidently made the decision 
to join Jesse Helms in defense of 
white South Africa. And they cany 
weight in the Reagan world. 

“Mandela,” the HBO film, has its 
gushy moments. But it is fundamen- 
tally in its portrayal of tbe 

racial oppression that finally drove 
blacks to violent resistance in South 
Africa. It is accurate in the words 
and ideas of Nelson Mandela. Only 
someone with a heart of stone could 
see it and fail to be moved at the 
human toll of apartheid. 

The New York Tunes. 


Terrorism 
Is Unwanted 
For Now 


From Here On, Aquino Will Need to Show Results 


M ANILA — The aftermath of the late August 
mutiny led by Colonel Gregorio Hooasan 


1VJL mutiny led by Colonel Gregorio Honasan 
has pointed op the depth of President Corazon 
Aquino’s quandary: a military deeply alienated 
from tiie presidential palace, a belligerent and 
increasingly aggressive communist insurgency and 
a political center at war with itself. 

• Mrs. Aquino's cabinet has resigned and her 
closest advisers are at each other’s throats. She 
must now begin the long process of rebuilding her 
government if die is to avoid losing her grip. 

President Aquino has tried to bufld Western- 
style democracy in a nation whose direction is 
determined by family loyalties and the gun. She 
failed to use the mandate she won to build a 
populist base that could withstand pressures from 
left and right Incx-ari she concentrated on a new 
constitution and congressional elections 

The “new politics” once proclaimed as the lega- 
cy of her victory has become a hollow phrase. To 
survive the current climate of drift and the admin- 
istration’s unpopularity with the military, Mrs. 
Aquino is likely to nse the cabinet shuffle to push 
the government firmly to the right, thus giving 
business and the military an even greater say. 

With an alarming lack of government services at 
the provincial level compounding the threat of a 
nationwide offensive by communist gnemHas. she 
has few options. At one time she might have called 
fra “productivity brigades” from her middle-class 
supporters or imbed the nation behind a vision of 


By A. Lin Neumann 


change. Now, with her experiment in multiparty 
democracy at stake, the cabinet is likely to address 
the government crisis with tools associated with 
previous regimes: force and appeals to efficiency. 

If shp is tO rhato» dear that the gnwwr mriwn t 

shakeup indeed represents a new direction, she wifl 
have to preside over a more streamlined govern- 
ment, which delivers services and dears a path for 
investment while committing much of the govern- 
ment’s resources to the battle against the rebels. 

As the new government devotes Less time to labor 
rights and tbe demands of tbe rural and urban poor, 
harder lines are Hkdy to be drawn between popu- 
list. pro-left str e e t protesters and their framer allies 
in government. With such a formula, backed by the 
still considerable reservoir of good will that most 
Filipinos have fra their president. Mis. Aquino 
stands a chance of rescuing her regime. 

Tbe tragedy of the Aquino government is that the 
president and her advisers failed to see the military 
□nzest as a symptom of tbe govanmeui’s inability or 
unwillingness to set a dear course. 

Tbe litmus test fra political leadership under Mrs. 
Aquino has been willingness to “protect Cory” from 
unnamed dangers, as rate senator recently put it 
While she does not demand sycophancy, sonxxhing 
in the system has rewarded those who insist that the 
democratic dim is an course »«) that the Aquino 


government has shown unerring political wisdom. 

Even if the president can weather the alienation of 
hex orphaned left wing, it may not be enough simply 
to put a conservative catenet in place. 

And Colonel Honasan' s brand of messianic mil- 
itary idealism may not be easily bdught off with a 
cabinet reshuffle. The heart rtf military discontent 
revolves around opposition to General Fidel Ra- 
mos. tbe chid of staff. A complicated web of 
loyalties and betrayals grew out of the February 
1986 revolution. If President Aquino is going to 
affrfrfSK the complaints of young officers, General 
Ramos might have to be sacrificed. But would that 
be wise? She would risk further erosion of her 
authority by allowing rebellious officers to dictate 
the terms of the military command. 

What Mrs. Aquino must prove is that she can set 
a direction fra her government. The widespread 
belief in Manila is that only Cory can keep tbe 
nation from chaos and dvfl war. 


That, presumably, is why Colonel Honasan did 
it IriH her when he bad the chance, and why the 


not kfll her when he had the chance, and why the 
government’s many enemies sti& genuflect in the 
direction of tbe duel executive. 

After 19 months, however, Mrs. Aquino may 
have reached the point where appeals to the faith- 
ful will not suffice. This time; results are needed. 


Damascus airport was used as a stag- 
ing point fra die suspected Abu Nidal 


The writer is the Manila correspondent for the San 
Francisco Examiner. He contributed this comment 
to the Iraemadontd Herald Tribune 


ing point for the suspected Abu Nidal 
gunmen who attacked a Pan Am air- 
liner in Karachi in September 1986. 
Private Syrian assurances that there 
was no government involvement in 
this have been quietly accepted. 

Ibis is distasteful. But those uho 


Reagan Owes Kohl Help With Deutschlandpolitik 


W ASHINGTON — Chancellor 
Helmut Kohl can pride himself 


VV Helmut Kohl can pride himself 
on the outcome of his meetings with 
Erich Honecker. the East German 
leader. The chancellor extracted im- 
portant human rights gains, agreed 
on a wide range of areas in which 
East and West Germans can cooper- 
ate and further enhanced the power 
of both Germanys to determine East- 
West relations in Europe. 

By an adroit strategy before the 
meetings. Mr. Kohl also assured him- 
self of President Reagan’s support for 
a policy that is bringing Germans 
together and combining the strengths 
of their two separate states. 

It is within this context of Deutsch- 
landpolitik — Mr. Kohl's policy of 
improving relations with East Ger- 
many — that the White House must 
understand his decision late last 
month to give up West Germany’s 
only medium-range missiles. 

To some in Washington, the deci- 
sion looked surprising. It dearly 
weakened West Germany's nudear 
defense. But Mr. Kohl's concession 
opened the way for last week's trip to 
Washington by Soviet Foreign Min- 
ister Eduard Shevardnadze, a U.S.- 
Soviet Euro missile agreement and the 
summit with Mikhail Gorbachev that 
Mr. Reagan wants so ardently. 


By Robert G. Livingston 


Once again Mr. Kohl has put Mr. 
eaean deeply in his political debL 


Reagan deeply in his political debL 
The chancellor handed the Reagan 
administration (he sole foreign policy 
success of its first teem. In 1983 he 
agreed to deploy new American inter- 
mediate-range nuclear missiles on 
German soil, despite opposition by 
three-quarters of the public. Tbe price 


Washington should pay 
Kohl's price mWngfy. 


be later exacted fra this support of an 
ally was the visit by President Reagan 
to Bitburg to honor Germany's war 
dead, induding soldiers of the SS. 

What wiD be Mr. Kohl’s price for 
his most recent show of loyalty to his 
ally, his agreement to withdraw the 
very same missiles whose deployment 
be so courageously put through in 
1983 and to scrap West Germany’s 
own few Pershing missile*? 

What the chancellor wants this 
tune is unquestioning White House 
support for Deutschlandpolitik. Not 
only is American backing for this 
national policy essential for Mr. 
Kohl, it is irreplaceable. 


The Federal Republics neighbors 
have suffered grievously from a pow- 
erful Germany in the past, first from 
the kaiser, then from Hitter. Their 
memories are long. The French, Poles, 
Russians. Dutch, Danes and British 
worey about too mu c h German-Ger- 
man togetherness. They will never 
countenance the Germans’ ramifica- 
tion in a angle national state. 

Only in America can Mr. Kohl ex- 
pect more than pro forma tolerance 
for a policy that strengthens the com- 
bined role of tbe two Germanys. Even 
when that policy brings concrete hu- 
man rights gains and seeks to dampen 
down every kind of East-West teo&on 
in Europe, it remains hard to sell to 
Europeans with long memories. 

Impressive human rights advances 
have already resulted from the chan- 
cellor’s policy, especially the right to 
travel, winch East Germans value the 
mosL Since he raised this issue with 
Mr. Honecker two years ago, the num- 
ber of East Germans under retirement 
age permitted to visit relatives in West 
Germany has skyrocketed. From few- 
er than 100,000 in 1985, the number of 
visitors rose to nearly 600,000 last year 
and wifi probably reach 1.1 millio n 
this year. If retirees are inc lud ed, the 


The War on Drugs Is Pending, Pending 


N EW YORK — In Philadelphia, 
there were speeches and the 


JLN there were speeches and the 
ringing of bells. In Chicago, a con- 
cert before tbe baseball game at Co- 
miskey Park. In Knoxville, Tennes- 
see. a tree-planting ceremony. In 
New York, a man derided to bold a 
one- person observation of the 200th 
anniversary cf the si gning of the 
Constitution, so he plucked his natu- 
ralization certificate out of his files. 

He looked at his picture on the 
certificate, remembered every mo- 
ment of that day 36 years ago. It 
was good paper, still white and stiff 
and fresh, and there was satisfac- 
tion in quality so lasting; it seemed 
to show the government’s own 
sense of respect fra the occasion. 
He derided to frame iu Why not? 

Then, like milli ons of other Amer- 
icans, he turned on the television to 
watch the hearings on Judge Robert 
Boric’s nomination to the Supreme 
Court and again felt a sense of warm 
approval fra the Constitution and 
the governmental machinery of the 
Uni led States. How fitting that this 
historically rich debate on the Con- 
stitution is going cm now! 

The members of the Senate Judi- 


By A.M. Rosenthal 


cratic turf-protectors, particularly 
Attorney General Edwin Meese, 


riary Committee ask sober, thought- 
ful questions. They want to show 


ful questions. They want to show 
they are doing a good job. Fine. 

Then, un welcome and annoying, 
came a thought to damp en the glow 
about the senatorial television per- 
formance. On another matter at least 
as important as the nomination of a 
Supreme Court justice, but never 
televised, that same commillee is not 
doing its job at afi. That job has to 
do with creating, for the first time, a 
national strategy for what used to be 
called the war against drugs. 


To jog the memory, a tell that 
would give substance and direction 
to the “war” has been pending in the 
Senate Judiciary Committee — and 
p endin g and pending and pending. 

The anti-narcotics bill would pull 
together the work of 1 1 cabinet de- 
partments, 32 federal agencies and 

five other government-funded agen- 
cies. Believe it or not, there is now no 
real coonfination among them on 
planning ra spending, no national 
plan, supervision or priorities. 

Law enforcement goals of stop- 
ping drugs at the source, in tbe coun- 
tries in which they are bring grown, 
often collide with diplomatic and 
political goals of keeping America's 
drug-growing allies from becoming 
too hateful toward iL 
Nobody derides priorities on funds 
— how important tbe fight against 
drugs abroad is as compared to bor- 
der controls and treatment centers. 

There is no national director to 
pull things together and teU tbe peo- 
ple what American plans are and 
what is being done. 

Tbe president says be is responsi- 
ble. He is also the commander in 
chief, but does not find it unreason- 
able to have a secretary of defense. 

The bill introduced by Senator 
Joseph Bidet), chairman of the com- 
mittee. is no revolution. It would 
create a national anti-narcotics di- 
rector at cabinet level with instruc- 
tions to create and coordinate a na- 
tional strategy. Just a little step, but 
it is like the first rung on a ladder: 
Difficult to climb up without it 
Due to the objections of burean- 


Attorney General Edwin Meese, 
President Reagan opposes the bill. 
But now that it has sunk into some 
congressional min.-U that drugs and 
the spread of AIDS are dosely re- 
lated and that AIDS-carrying ad- 
dicts may infect other people, in- 
cluding some people they might 
even know, it is possible that 
enough votes could be mustered fra 
a congressional override of a veto. 

That is, if it ever gets out of the 
committee and is put to a vote rat die 
Senate floor. Right now the oppo- 
nents of the tell have tied it up. 

Senator Strom Thurmond, help- 
ing tbe administration, has side- 
tracked the bQl by threatening to 
attach controversial amendments 
that have nothing to do with the bQl, 
like a federal death penalty. Demo- 
crats cannot complain too loudly 
about irrelevance because they 
sometimes like to tie up administra- 
tion-backed bills with unrelated 
amendments of their own. 

The death penalty amendment if 
it gets to tbe Senate floor, would face 
a filibuster led by Call Levin. That 
would kill the anti-narcotics tell 
which is the purpose of the amend- 
ments. You see how it goes. 

Mr. Biden says that he is going to 
do his best to get a vote in the 
Senate, but that the “current situa- 
tion could fairly be described as an 
impasse.” It could also fairiy be de- 
scribed as one more example of tbe 
use of parliamentary rules to kill 
important legislation. 

But enough; let’s turn on tbe set 
again and listen to tbe senators. 
There just won’t be the same glow. 

The New York Times. 


total could reach 3 2 . milKon this year. 

A few weeks ago, East Germany 
amnestied most of its prisoners. It abol- 
ished the death penalty, the first Com- 
munist country to do so. Both actions 
were linked to the Honecker vi&L 

Beyoadsuch immediate benefits Kc 
the chancellor’s long-term objectives. 
As it pays Mr. KohFs price of backing 
for Deutschlandpolitik. the White 
House should understand what these 
objectives are. They do not encompass 
German reunification within any fore- 
seeable period. Rather, the chanceflra 
is starting to build a tightly interwoven 
relationship between the Germanys. 

His policy is already rendering 
East Germany's wall irrelevant by 
making it permeable for East Ger- 
man travelers. Close collaboration 
between the Germanys would make 
war in Central Europe unthinkable 
and any Soviet threats to use military 
force there against the West would be 
ineffective. The Soviet Union's large 
armies would thus pose no threat to 
NATO defenses in West Germany. 

Although Mr. Kohl has agreed to 
give up the American Euionrisales 
and at least some U.S. troops that 
will likely follow, he is at the same 
time seeking supplemental arrange- 
ments to protect Jus country. He sure- 
ly does not envision building up tbe 
West German army. Rather, he is 
trying to position the two Germanys 
so that together their common inter- 
ests will assure that Soviet-American 
struggles elsewhere generate no fresh 
danger to Central Europe. 

Washington should pay Mr. Kohl’s 
price willingly, ft should welcome his 
aim to substitute cooperation for 
confrontation in the heart of Europe. 
The predominance of a democratic, 
liberal and economically powerful 
Federal Republic in the new Ger- 
man-German relationship assures 
that advancement of human rights 
and freedoms will accompany Mr. 
KobFs policy toward East Germany. 


The writer is director of the Ameri- 
can Institute for Contemporary Ger- 
man Studies at Johns Hopkins Univer- 
sity. He contributed this comment to 
The New York Times. 


argued in Washington fra a new at- 
tempt at accommodation with Mr. As- 
sad are undoubtedly right on the matn 
count: What could be accomj&sfaed 
by international pressure an a regime 
like this one had 1 been accomplished, 
and it was time to gather np the win- 
nings, as meager as they may seen. 

One of the pillars of Mr. Assad's 
survival for 17 years as the absolute 
ruler of a country known fra the 
brutal volatility of its politics has 
been his image of solidity and immo- 
bility under pressure 

He avoids making dunces until he 
must, and refuses to mg k* them un- 
der the appearance of pressure He 
acted against Abu Nidal and General 
Kholi only after it became apparent 
to die Syrian political elite that he 
had his own reasons to do so. 

But anyone who would hope that a 
permanent change in the cycles of 
terrorism is under way must consider 
the other pillar of Mr. Assad's rule. 
He is ready to respond with brute 
force and to crush opponents if they 
challenge him directly. 

That is not unique to Mr. Assad. 
Politics will continue to be violent in 
an Arab worfd beset by domestic rival- 
ries, inadequate political institutions 
and the conflicts with Israel and Iran- 
like other Arab leaders who intend to 
survive in this environment, Mr. As- 
sad win maintain the instruments be 
needs to eliminate his enemies. — 
whatever the international pressures. 

Those instruments can all too easily 
be turned, with or without the ruler’s 
knowledge, against soft international 
targets when the opportunities, and 
reasons, present themselves. 

The poison is in the system, just as 
tbe vulnerability is in the Western sys- 
tem. Sending back an ambassador will 
qor be enough to change that 

Consider the view of Georges 'Ha- 
bash. founder of the Popular Frontfoi 
the liberation of Palestine, which pio- 
neered Pales tinian hijacking and hos- 
tage-taking before deriding that it was 
too costly to (he Palestinian cause in 
world opinion. International opera- 
tions “are becoming more difficult” 
because of improved security, he sad 
this week. “But-2 cannot be optimistic. 
People are thinking about how to 
overcome these obstacles right now. 
The West will find itself in 1 988 with a 
new rise in such actions.’' 

The Washington Post. 


IN OUR PAGES, 75 AND 50 YEARS AGO 


By Jim. Hoagland 

D AMASCUS — International 

terrorism is out of vogue horein 

the Syrian capital somewhat in the 
way long hemlines are disappearing 
in Paris. Western diplomats who 
muttered angrily a 'year ago about 
Syrian involvement in terror acts give 
Syria a dean tell of health today. 

But the respite that seems to have 
been granted to the international 
travelers who are the terrorists’ tarot 
of choice will not last long. As in the 
fashion world, the only constant in 
the terror business is change. 

Terrorism, international opinion 
and diplomacy interact in what is 
becoming a dear cyclical pattern. 
Each phenomenon has its own force, 
and its own limits. The situation in 
Damascus is a case in point. 

Responding to diplomatic « na- 
tions, President Hafez al-Assad ha* 
finally shut down the- Abu Nidal 
gang’s operation here .and - has. put 
under wraps the Syrian officials iden- 
tified as having run the attempt to 
* Wow up an El A1 anfiner over London 
last year. The officials have not been 
punished, but they are in limbo. The 
head of air /race intelligence, General 
Mohammed Khali, the most senio r 
figure mentioned in the El A1 plot, is 
due to be banished to Moscow as 

ambassador, although he is resistin g 
In return, the United States has 
sent back its ambassador after a 10- 
xnanth hiatus. Except for Britain, Eu- 
rope is also dropping the symbolic 
barriers that it erected around Syria 
after the El Al affair. 

It is hard to argue with the Syrian 
assessment that Mr. Assad has paid a 
wnnim.-il price for improved relations 
with tbe West through this tightening 
up. His actions restore the tight grip 
that he tikes to exercise in any event, 
and serve his interests in other ways. 

Not everyone in official W ashing , 
ton is satisfied that Mr. Assad went 
far enough to justify a return to busi- 
ness as usual There are those who 
argue that Syria should now be 
pushed to root out Abu Nidal’s train- 
ing camps operating on Lebanese ter- 
ritory under nominal Syrian control 
There is also the studied failure of 
the United Sates to enyhaxn* the 
evidence gathered by Pakistan that 
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1912: Aerial Mishaps 

LONDON — The army airship Gam- 
ma met with disaster early yesterday 
rooming [Sept. 20] near Devizes in 
Wiltshire. The dirigible had to de- 
scend hurriedly, and in doing so col- 
lided with a hayrick. The car of the 
airship was smashed, but fortunately 
none of the six or seven officers 
aboard was seriously injured. 

ROME — Lieutenant Buongiovanni, 
of the army aviation corps, fell from a 
height of sixty meters today [Sept. 20] 
during maneuvers near Venice. His 
condition is considered hopeless. 
NEW YORK — A telegram from 
Shenandoah, Iowa, states that Mr. 
Russell Blair, aviator, while making 
an exhibition flight, fell from a height 
of 300 feet and was killed. 

SAN SEBASTIAN — Baron Pasqu- 
ier, the aviator, fell into the sea at 
Fontarabia this morning [SepL 20], 
but was rescued tminjuFol. 


1937: Can't Read Notes 


PARIS — Larry Adler, harmonica 
player from Baltimore, whose mouth- 
organ notes have beat amazing Lou- 
don’s musical comedy world for the 
past three years, cannot read a note hi 
music. The best proof of that fact h 
not that Mr. Adler says so but that he 
is even willing to put it in writing. B 
goes almost without saying (hat a 
cross-Channel interview between 8 
reporter in Paris and a harmonica 
player in London can be effected 
only through a letter ra a telephone- 
A letter is better unless one is in a 
fanny. Neither Mr. Adler nor the re- 
porter was in a hurry. 

PARIS — Serge de Lenz, one of the 
most notorious “gentlemen crooks 
on the Continent, whose spectacntef 
exploits have kept the French poBt* 
busy for years, was arrested [on Sej* 
19] at tbe Loq gchamp racetrack 10 
connection with a jewelry theft 
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I ran Trying to Persuade 
UN Security Council 
To Forgo Sanctions 
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By Youssef M. Ibrahim 

New York Tima Strict 

NEW YORK — As the bloody 
conflict in the Golf enters its eighth 
year. Iran is moving to halt an ef- 
fort to impose international sanc- 
tions tfU does n« heed the Unned 

Nations Security Council’s call for 

a cease-fire with Iraq. 
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rale Iraq. In addition, it may leave 
Iraq, aiuJ its close Arab allies such 
as Saudi Arabia and Kuwait, open 
to demands for billions of dollars 
of reparations by Iran, said a for- 
mer tram minister who asked not to 
be identified. 

Many Iranian officials U.S, 
experts say the United States is also 
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Iran hopes to deflect the push for championing the sanctions effort 
sanctkms, winch the United States partly for political reasons. They 
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ch amp ioned, by dissuading other 
members of the cotmcil, especially 
the Soviet Union and China, from 
participating, according to Iranian 
officials and independent experts. 

But interviews with these sources 
suggest that Iran’s objective is not 
to end the war. While UJS. official^ 
concede 


say the administration of President 
R onald Reagan is seeking punish- 
ment of Iran because it perceives 
that such a move would be widely 
approved by Ame ntum and .by 
pro-U.S. governments in the Gulf. 


New Caledonia’s Future: The Referendum 

i/.u j j- . V 


Dominique Moisi, deputy director of the 
French Institute of International Reia . 
dons, is an independent analyst and diplo- 
matic commentator. Talking with Joseph 
FUchett, the IITPs political correspondent, 
he analysed the outlook for New Caledo- 
nie, the French territory in the Pacific, 
after voters there rejected independence in 
a referendum earlier this month Onavistt 
there Thursday, Prime Minister Jacques 
Chirac announced new measures of auton- 
omy for die island territory. 

Q* Did the referendum settle New Cal- 
edonia’s future? WD] it end local unrest 
and silence Pacific nations' criticism of 
France's policy there? 

A. It settled nothing. The French gov- 
ernment is emphasizing that that democ- 


vote and its outcome may end up compli- 
cating matters. 

Q. Doesn’t the outcome — 57 percent 
of the electorate opposed to indepen- 
dence — provide a clear-cut picture of 
what New Caledonians want? 

A_ Not really. New Caledonia will get 
more local self-government, but the 


MONDAY Q&A 


1 . Ne * Zca ‘ poetical gambit because the outcome of protect its nuclear testing there &U ®°° 

a Sir vT" Jp i the voting was a near certainty since the of the most dangerausthreatt W tbtt 

Melanesians are in the minority. Chirac nudear program comes precisely 
^ j* P^J™S on French chauvinist feelings, accusationsof French naSSsm'" 
native cranmnmty instead of being vastly hoping that his success in New Caledonia “ - - - 

outnumbered the way they were, say, in wall add some luster to his image in 
Algeria. But it resembles a classic colo- France six months before the presidential 
mal situation in the sense that there are elections. 

qwematic inequality in power, prop. Q. Are you saying that France should 
erty, education — between the tndtge- have Inade New Caledonia independent? 
nous Mdaneaans and the settlers, who A. Not at all. Tbe government is right 
mchide bothEuropeans and Vietnamese in contending that France ne^d s to mam- 


ened generosity. The referendum has re- 
in forced the mood of seif-righteousness 
among these non-M elanesian settlers, 

. , -r „ who are the majority. So the referendum 

mey and legality were respected, but the wfl] have the effect of aggravating ten- 
wte is irrelevant to the crux of the prob- * sions between the two factions, 
lem —the indigenous Mda n e a'an minor- Q. Are you saying that New Caledonia 

itjrs reding erf injustice. So actually the is a case of French colonialism, a gr—mg 


French rattlers there, who control the mcmoc oom Europeans ana Vietnamese in coniendina that France nfdttnn«m 

‘ lbnsethei r immigrants. The situation will fester until tain a preSUL in New CalSumL But 
ofpracn^ * 0 ^. tins problem * .added seriously. approSS Se S^rSi^ tte 


New Caledonia. 

Q. Don’t you think the refere odm^ 
strengthens France’s ability to 
down, le gitima tely, on agitation in New 
Caledonia? 

A. Undoubtedly. And I'm conwn<*d 
France has the ability to keep the ^ 
firmly on New Caledonia for a while' The 

[uesiion is, for how long? At what®?**' 

ly, charges of neo-coloniabs 111 


0 WKv AM tlu r-U-. - 1 -rr—- piuuw.iug me UlCVUaOiy. COatgeS OI WO-COtm**""-" 

' rSL SJrj ”" 6 8 ovffnmem dxametncaUy opposite outcome, expos- are being a mal ga mated with the 
ireue the referendum approach? ma the French nresence tn omurina .uT b-Ss!! tt .mTe nu- 


pursue the referendum approach? 

A. Largely for domestic political rea- 
sons. Chirac wanted to score points 
against the previous Socialist govern- 
ment. showing up its fumbling attempts 
to get all sides to agree on a compromise 
formula in New Caledonia. It was a safe 


ing the French presence to growing criti- 
cism and pressure. France didn't need 
such a high profile, the French could 
remain present in subtler ways. France 
has maintained a major military presence 
in Djibouti, which is now an independent 
nation. France needs Pacific bases to 


meat in the Pacific against France’s nu- 
clear tests. Even the United Stales, which 

has been discreetly supportive of Frt®?? 
will eventually be influenced by 
chorus of criticism. The referendum, a 1 
best, has only postponed the problem. At 
worst, it may boomerang against France. 
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est-ranking Iranian leader, win ad- 
dress the United Nations on Tues- 
day, the first visit to the United 
States by a senior I ranian official 
since the fall of the shah in 1979. 

Iran also wants to make its pram 
that Iraq invaded bn Sept 22, 1980, 
to topple the Iranian revolutionary 
government. Baghdad the 

conflict from SepL 4, 1980, when 
Iran shelled the border. 

According to Iranian officials, 
Mr. Khamenei wfll began a cam- 
paign to show what an Iranian offi- 
cial described as the “human face 
of Iran." emphasizing that his 
country is a victim in a war that 
destroyed dries, lolled and manned 
hundreds of thous ands and Tmuft. 
many more Iranians refugees. 

Iranian officials say Tehran has 
been careful not to attack naval 
vessels of Western powers and has 
toned down its often-repeated de- 
mands for the overthrow of the 
Iraqi president. Saddam Hussein. 
Among other efforts, the Iranian 
president, who is ordinarily a se- 
vere hard-liner, will meet with U-S. 
press representatives privately and 
publicly and appear on television 
news shows in the United States. 

But the I ranians say they cannot 
end the war with Iraq, mainly be- 
cause of domestic pressures. Irani- 
an officials and independent ex- 
perts say that a “war lobby” in Iran 
makes it hard for the country’s 
leadership to turn abruptly to 
peace. 

Gary Sick, an Iran expert for- 
merly on the staff of the White 
HooseVNational Security Council, 
said the growing Iranian weapons 
industry, which supplies from 60 
percent to 75 percent of Iran's 
needs, and the militant Revolution- 
ary Guards, oho are a prime force 
in fighting the war, have an interest 
in carrying on with it. 

But Iranian officials note that 
the most important influence of 
this war lobby is nurtured by the 
estimated 3 million to 5 millio n 
people making up the families of 
the war dead, or “martyrs," and by 
thousands of refugees from regions 
affected by the bloodiest and cost- 
liest conflict in the Middle East in 
this century. 

“Ours is a heavily politicized 
population,” said an Iranian offi- 
cial, who asked not to be identified. 
“Part of our leadership legitimacy 
is that it promised to extract re- 
venge for those who have suffered.” 

For its part. Iraq has been politi- 
cally unable to admit that it blun- 
dered into the conflict, or to allow 
the United Nations to say so — as 

Iran is d emanding . 

The government in Baghdad 
fears that conceding its responsibil- 
ity for the war would risk giving a 
green light to domestic opponents 
— from Communists to Arab na- 
tionalists — to challenge the ri ght 
of the Baath Party to continue to 


(Continued from Rage 1) 

he said. He did not detail those 
reasons. 

U.S. officials cited the closure of 
the Abu Nidal office as the primary 
factor in the decision to return Aro- 


of these regards was consistent with 
his effort to project his power as 
■ solid and unbending under pres- 
sure. 


tween the United States and Syria, 
he said. 


_ But with the clear exception of 
his determination to be ready to 
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bassador William L. Eaglcton Jr. to fight Israel militarily if necessary, 
his post in Damascus go SepL 2 his comments suggested that 


le that the Iranians are soft- ACC AH 

would be astonished if Iran accept- * Syrian Leader’s Conciliatory Tone Ends a Period of Diplomatic Confrontation With the U.S. Over Mideast Terrorism 

ed a cease-fire. ft— iw i\ ~f,i * _- ... ... 

To press Iran’s case, President 

Ali Khamenei, one of the four higb- 

In the past, Mr. Assad has been 
an extremely harsh critic of any 
U.S. military presence in the re- 
gion. But in answering questions 
Saturday about his reaction to the 
mflitaiy buildup under way in the 
Gulf, be did not single the United 
Slales out for the kind of denuncia- 
tions that have been voiced repeat- 
edly by Iran. 

stage an~unsucces 6 fnl attempt' to 

fHct oMhe past’year! saying that wth unpredictable results." he said 

, ns lieatnrow An- Israel had manufactured t^criris. “ response to one question, onnt- « --strategic parity snout a be against me interests or tne 

port Bntam broke diplomatic ties xj e off-r-n cuhsimirwiiinn *“8 the demands that the Soviet what is going on in the minds of the achieved, and there is no change or break relations with Iran. 

with Damascus as a result of this ^tistantiabon Union and Iran have made for the Israelis,” he said. “Israeli expan- rethinking of our attitude in tins 

“Tberett no senons and direct withdrawal of all U.S. warships sion, we believe, is a strategic goal, regard. - ’ Mr. Msad said “Any t> in^Lebanoo through reconcile- 

raison which would have erased from the Gulf as a way of reducing not a tactical one” countnr that desSraa jSTpeace b ? J* * 

the deterioration in relations be- tmeione „ k, ui saa s lorces facing an increasing have the civil war not return to the 

tensions. He declined to discuss directly this region should vtew the strate- threat from Hezbollah, or Party of hot stage it was.” 


and to remove barriers to U.S. oil 
companies operating in Syria. 

Washington imposed these sanc- 
tions last aiihimn after Britain for- 
mally named Syrian officials who, 
according to the British, had helped 


there is now some fluidity in Syria’s 
intricate patterns of alliances and 
confrontations. 


Mr. Assad went to some lengths, 
for example, to avoid blaming the 
administration of President Ron- 


'But Mr. Assad. predicted that “it whether changes in the Soviet P c parity that we are seeking as a 
will not be possible to reach any Union’s Middle East policies were fundamental, positive factor in 
results through the use of power or affecting Syrian-Soviet relations, achieving peace.” 

<a tan- Instead, he Under Mikhail S. Gorbachev, the n* gv^ DreailM . „ nresMd 
said, “n is possible to reach results Soviets have inaugurated a new po- nn rminuTnnrwh# imnnri^f th* 
wiU, Inm Unough friendly die- SSEiSffi 

phasized that they will supply only ±e daxlhs ^ al leasl 400 le - m 
defensive weapons 10 Syna. Mecca, Saudi Arabia, or July 31 

Mr. Assad insisted that Soviet other than 10 reaffirm Syria's oppo- 
shifts would not affect Syria's de- si don to calls in the Arab world to 
dared objective of obtaining “sira- break relations with Iran, 
tqgic parity." or matching Israel “After Mecca, some Arabs want- 
unliuitiy. a goal that now appears ed to change relations with Iran 
increasingly distant to trained ob- and some changes were discussed,” 
servers in Damascus. Mr. Assad said. He added, “It is 

'Strategic parity should be against the interests of theArabs to 


logue.” 

peaking about the lack of hos- 
tilities along the military lmec of 
the Golan Heights and portions of 
southeastern Lebanon controlled 
by Syrian and Israeli forces, Mr. 
Assad indicated that he did not 
believe this represented a long-term 
change. 

“At present, we do not know 


Reprisals 

Threatened 


inddenL 

Disputes over tearorism, U^. 
support for Israel and Syria's role 
in Lebanon have kept tensions high 
between Washington and Damas- 
cus for nearly four years. They ex- 
ploded into mflitaiy action in 1983 
when two U.S. fighter-bombers at- 
tacking Syrian positions in Leba- 
non were shot down and a U-S. 
Navy flier taken prisoner by Syria. 

The UJSy bombing of Libya in 
April 1986, and the increasingly 
pointed accusations leveled by the 
United States and Israel about Sjyr- 
ian involvement in terrorism at the 
same time, produced a new crisis 
that continued until this spring, 
when U.S. nffiriak said they be- 
came convinced that Mr. Assad 
had moved decisively to prevent 
Syria being used as a planning or 
staging ground for terror opera- 
tions. 

Mr. Assad's remarks were inter- 
preted by a palace official from 
Arabic into English. 

The removal of the most impor- 
tant U.S. sanctions also coincides 
with Sjyria’s hosting this month of 
the Mediterranean Olympic Games 
in the port city of I-atakiMj where 
the Syzran leader spent most of last 
week.: 

Mr. Assad's mood Saturday was 
buoyant. His confident demeanor 
was that of a leads’ who has re- 
established rnichaHengpri political 
authority at home and now broken 
out of diplomatic isolation abroad. 

He also optimistically predicted 
that Syria was gradually overcom- 
ing the severe economic problems 
of recent years with the hdp of new 
petroleum, diamond and other 
mineral discoveries. 

An air force general when be and 
other military officers seized power 
in 1970, Mr. Assad has imposed a 
strong grip on the once turbulent 
country, using multiple internal in- 
telligence agencies and dividing the 
power of Ids mflitaiy commanders 
to prevent the kind of intrigues that 
toppled his predecessors. 

Under Mr. Assad, Syria has pro- 
jected an image of being the most 
adamant Arab foe of Israel and has 
amassed a powerful arsenal of so- 
phisticated weapons supplied by 
the Soviet Union. Syria has been 
widely regarded in recent years as 
the Soviet Union's closest ally in 
the Middle East. 

Mr. Assad also has fashioned a 
political alliance with Iran in reac- 
tion to his bitter feud with Saddam 
Hussein and has made Syria the 
only important Arab country to 
support non-Arab Iran in the sev- 


God. the fundamentalist Shirt? 
Moslem militia, which is aligned 
with Iran and resists Syrian author- 
ity. Mr. Assad indicated that the 
Iranian-inspired presence is onl\ 
one port or his problem. 

“It is very difficult to ascribe 
responsibility for all the violence to 
Hezbollah,” he said. “The respon- 
sibility of Hezbollah in internal vi- 
olence is less than the others.'' 

Asked whether the 7.000 Syrian 
troops deployed to west Beirut las-, 
winter seek to contain Hezbollah in 
its stronghold inside Beirut's south- 
ern suburbs. Mr. Assad said such 
an idea was “unrealistic." 

“We ore seeking to spread securi- 
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In FBI Arrest 

Saturday on the un c h a n g in g nature 
of Syria’s policies and tactics in all 


oii.’ 11 ' 1 ' 


Untied Press International 

BEIRUT — A clandestine group 
threatened Sunday to strike at 
American interests if the United 
States does not release a suspected 
Lebanese Moslem hijacker arrested 
last week by FBI agents, the Chris- 
tian Voice of Lebanon radio station 
' said. 

In a telephone call to the station, 
an anonymous caller speaking on 
behalf of the unknown group 
“Hussein Brigade,” wanted “the 
American government against the 

continuing detention of Fawaz 
Younis.” 

Mr. Younis, who was lured onto 
a boat in die Mediterranean Sea by 
FBI agents and arrested when it 
reached international waters, is 
facing trial for hostngcMakmg and 
air piracy in the 1985 hijacking of a 
Jordanian airliner. 

“The retaliation is going to be 
within America." said the caller, 
adding, “Not a single American 
embassy throughout the Mediter- 
ranean will be spared if Fawaz 
Younis is not released within 

days." 

■ Clarification Song . 

The Lebanese Foreign Ministry 
sent a note Saturday to the U.S. 
Justice Department asking it to 
clarify iu action in seizing Mr. 
Younis. The New York Times re- 
ported from BeiraL 
“This is highly irregular con- 
duct," laid a Foreign Ministry offi- 
cial, who spoke on the condition of 
anonymity. 

Lebanon’s justice minister. Na- 
bih Beni said hehad instnw : »he 
government to folio ) ** 

affair* ’ 
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Europe has become a global community. To help 
it grow we have to get together. Because, together we 
can bring new qualities to our lives here in Europe. We 
can enjoy new ideas, new challenges and new life 
styles. So let’s get to work on tomorrow, today. 

Already, we’re co-operating in twelve European 
nations. WfeVe established financial teams in London 
and Haarlem to raise financing in Europe for invest- 
ment in Europa And in communities where we do 
invest we operate on the principle that our activities 
should pay dividends for the host community. 

Together we’ve also built manufacturing facilities 
in Englandj Germany and France. In locations that 
benefit both the community and our production plans. 
And we’re also pleased to have increased our tech- 
nical tie-ups with European partners in the areas of 
semiconductor research and product design. 


Where possible, we find European sources forthe 
materials we use in our products. Such-as silicon poly- 
crystal from Bavaria, considered by many to be the 
finest polycrystal in the world. 

For years, we’ve involved ourselves in co-spon- 
soring various events in Europe. From classical con- 
certs in London to Japanese sumo wrestling in Paris. 
And we even sponsor a team in the Tour de France. 

We are a leading integrated electronics manu- 
facturer. And all of the above examples embody our 
wish to bring new qualities to our lives. Not merely by 
selling our products, but by making real contributions 
to our communities and our daily lives. 

From a manufacturing facility in Brittany to an art 
exhibition in London, our wish is to bring new qualities 
to the lives of people all over Europe. 

And with your help, that isn’t just wishful thinking. 


In Touch with Tomorrow 

TOSHIBA 


TOSHIBA CORPORATION 
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Dol-ldil 
DoHdhl 
Da+lcni 


DkbAsla 
DM* Alia 
FullB&T 
Full Inti 
IndBk JaP 
indBk Jap 
Ind Bk Ja" 

Jap Alrl 
Jan Dev Bk 
LTCB 
LTCB 


Japan 



m 

IADB 

IADB 

IADB 

12V 91 
99* 95 
lOta 95 

109ftb 

97 

100ft* 

9V 97 

92 

1072 

+102 

IADB 

7ft* 96 

BSV, 

11 

90 

10246 

9X6 

+90 

World Bk 

lift* 0 

10»fc 

in* 90 

106V 

90 

+75 1 

World Bk 

toft* 90 

ISM 

B 93 

89V 

10X3 

+102 

World Bk 

IIV 90 

105 

84* 96 

BFV 

10X4 

+101 

World Bk 

11W 90 

lasv 

10ft* 90 

101ft* 

9X6 

4fD 

world Bk Jan 

7 

93 

90V 

13V 90 

106V 

977 

+0 

World Bk 

11 

92 

1044* 

BV 91 

MV 

90 

+90 

World Bk 

104* 93 

1034b 

7W 93 

BSV 

10X5 

+103 

World Bk 

12 

93 

10B4b 

BV 91 

9446 

98T 

+77 

World Bk 

12V 94 

1074* 

S 

93 

B9W 

10X3 

+104 

World Bk 

124* 94 

112V) 

7ft* 91 

924* 

9.96 

+0 

World Bk 

lOta 95 

99ftb 

ICR* 90 

102W 

970 

+91 

World Bk 

7ft* 97 

84ft* 

7ft* 92 

ww 

1080 +109 

World Bk 

9 

97 

914* 

8 

93 

90V 

1089 

+94 

World Bk 

tta 16 

804* 

7W 97 

B4 

100 

+91 

World Bk 

9V 16 

85V 

IV 96 

B 94 

86V 

89W 

10X1 

1083 

484 

+74 

World Bk 

9ft* 16 

89V 


10X5 +80 
10X1 +79 

873 +23 
9X5 441 
9X0 +47 

10X7 +80 
10X7 +76 
9X4 +60 
9.16 +44 
9X4 445 
9X5 +39 
974 +67 
10X7 +70 
10X2 488 
10.18 +56 
970 +57 
9X3 +44 
972 +100 
10X8 +46 
1611 473 I 
10X4 +135 I 
978 +61 
10X4 +109 
10X2 +75 
10X3 +76 
10X0 +76 
10X3 +73 
9X9 +55 
10X5 +83 
1072 +103 
9X8 +70 
10X2 +81 
10X3 +83 
1051 +85 

874 -19 
9.13 +43 
9X9 +40 
9X0 +45 
9X9 +57 
9X9 +57 
970 481 

10X0 +44 
10X2 +46 
102* +74 
161S +40 
10X6 +47 
10X4 +43 
10X4 +75 
10.94 +104 
1077 +107 


GMAC 0 94 90 10X9 457 

GMAC 9V* 96 92V 10X3 +91 

IBM 13V* 92 W6ta 1071 +44 

IBM 7V « 91 9X3+23 

IBM 101* 95 99V 1039 +40 

I B M Apr 6V 90 94V 9X1 +54 

IBM Mar 6V 90 94V 9Xt +S1 

Kimberley 12 94 108 10X5 +81 

Liberty Mut BV 96 88V* 10X1 +9* 

Lockheed 71* 89 96V 9X9 +48 

Meftlfe 9* 92 99V 10X6 +88 

Mattlte TV. 94 84 V* 1076 +91 

Many Fund 81* 96 16V 10X0 +92 

Maroon Qty 12V 89 104V 9.15 +43 

Morpan Gty 12V 89 105V 9X2 +7> 

Mornan Gty 7 90 94V 971 +7* 

Morgan Gty 7V 91 91V 9X9 +89 

Morgan J P 10V 92 102U 9X1 +5* 

Morgan JP 11V 92 103V 10X8 +40 

New England TIV 95 106V 10X9 +1X 

PepsiCo TV 91 92V 9X5 +45 

PepsiCo BV 91 97V 9X1 +22 

Pepslco 7V 93 BSV 10X4 +73 

Philip Mrfs TV 89 101 875 +86 

Philip MrlS 10 «5 97V 1045 +84 

Philip Mrts 9V 98 95V 10X9 +86 

Finsbury 10V 93 100V 10.19 +82 

Prod & Gamble 9V 92 99V 978 +141 

Pract&Gam 10 95 98V 10X7 +69 

Pract&Gam 9V 98 93V 10X8 +75 

Pract&Gam 9V 01 93V 10X8 +66 

Prudential TV. 91 94V 9X7 443 

Prudential 11V 92 104V 10X9 +181 

Prudential 8 93 91V 975 +5* 

Prudential BV 94 92V 10X4 +73 

Prudential 12V 95 106V 10X7 +147 
Reynolds Rl 10 91 100V 971 +82 

Reynolds 10V 93 100V 1619 482 

R ockwell 9V 90 100V 9X9 +74 

Sears 11 V 91 104V 973 +98 

Sears 11 V 93 105* 10X0 +81 

Sears Poeb 8V 90 97V 9X0 +71 

Smlthkilne 8V 92 95V 1601 +82 

UtdTectmal 11V 92 104 HUB +92 
Ufd Techno) 7V 93 8SV 10X0 489 

Utd Techno! lot* 95 99V 10X4 +115 

Warner Lamb OV 96 87 1648 +85 


Prod & Gam 

Prod & Gam 

Prudential 

Prudential 

Prudential 

Prudential 

Prudential 

Reynolds Rl 

Reynolds 

R ockwell 

Sears 

Sears 


Smlthkilne 
(ltd Technof 
Utd Techno) 
UM Tedvtoi 
Warner Lamb 


Western Europe (Other) 


Austr Contr 
Austr Contr 
Austria 
Austria 
Austria 
Austria 
Deut Bank 
□cut Bk Fin 
Dsl Bank 
DsJ Bank 
HoedalTrA 
Hoedist Tr-B 
Hoedist Tr.C 
KFW 

Mercedes-Benz 


Shell OH 
Unilever 


9X6 +65 
9X3 +43 
9X6 +55 
9X2 +44 
10X0 +75 
10X7 +79 
10X5 +31 
1605 +43 
10X0 +107 
1676 +111 
9X8 434 
1602 +5* 
10X9 +40 
10X4 +80 
9.11 -4 

9X9 48 

9X3 +IS 
9X0 +101 
9X3 +50 


Dollar Zero Cospoas 


Vld Spd 
Mot Price Mot Tray 


10* 90 102V 
II 90 HO* 


9X0 +80 
9X4 +89 


United Kingdom 


ADB 
A I G 

ARCOFIn 
Aims 
Austria Rap 
BP Capital 
Campbell 
Caterpillar 


04 18V 1661 +47 

04 IBM 1664 +78 
93 65V 10X9 +118 

00 258* 1685 +103 
95 46M 10X1 +83 

95 45V 10X3 +13* 
92 64V 9.93 +78 , 

92 61V 10X8 +129 


LTCB 

LTCB 

8 

746 

91 

93 

94W 

89 

90 

100 

+0 

+104 


7ta 92 

904b 1£15 

+103 

Caterpillar 

Contrast 

94 

10 

51 

* 

11.14 

110 

LTCB 

B 

93 

90V* 

1089 

+108 


lOta 90 

100W 975 

+89 

Canned Mil 

00 

36V 

1071 

LTCB 

8 

96 

85 

100 

+102 


10ft* 95 

99V 100 

+107 

Denmark 

91 

6/ta 

90 

LTCB 

8 

97 

84V 

10X7 

+99 

BP Capital 

9ft* 93 

98V 10-01 

+76 

Denmark 

98 

32V 

110 

Metro Tokyo 

•V 

94 

87V 

10X6 

+79 


11V 92 

103V 10.16 

+112 

Du Pent Overs 

90 

80V 

9J5 

MHsub Finance 

11V 90 

HOT* 

9X7 

+84 

Brit Trie 

SV 94 

93W 1082 

+70 

EOF 

M 

0 

10X7 

MJteubFtai 

74* 

93 

BSta 

10X7 

+105 

British Tel 

74* 96 

83V 1052 

+87 

Exportfln 

W 

49V 

1057 

Mltnub Tst 

TV. 

93 

88 

10X5 

+104 

Got Co 

7ft* 97 

13V 100 

+« 

Exxon Cap 

04 

16V 

1030 

Mitsubishi 

TV. 

92 

89V 

108S 

+114 


7W 92 

904* 1015 

+103 

Flrstfed 

05 

15ta 

110 

Mitsui Tst 

TV. 

94 

871* 

100 

+114 


BV 96 

88 10J9 

+74 

Florida Fed 

95 

43V 

11.17 

NCB 

11 

90 

ion* 

971 

493 

Midland 

llta 92 

104V 100 

+105 

GDF 

92 

66 

90 


Amro Bank 5* 

Asflnag 6* 

Audi Fbl Nr 7V 

Austr Control 7V 
Austr Control 8V 
Austr Contr Pp 4 V 
Austr Contra) 78* 
Austr Control S 
Austr Contr Pp 5V 
Austr Control 4 
Austr Control 6* 
Austria 7V 

Austria 5V 

Austria 7 

Austria IV 

Austria SV 

Austria 5* 

Austria 8 

Austria 78* 

Austria 5V 

Austria 4 

Austria 6V 

BFCE 9W 

a Fee ii* 

BFCE Sep 8V 

BFCE 4V 

BFCE 6V* 

BMW 5* 

BNP 7* 

Bra* of Grates 5V 

Banker Greece 6* 

Bank of Gr e ece 4 V 

Barclays BV 

Bhf-FIn. CV 

Be Indosuez TV 

Btr 7V 

CCF 6V 

CEPME 8 

CEPME 7V 

CN A BV 

C N E Jan ■ 

CNT Aug 9V 

CNT 7* 

C NT 68* 

Commerzbank s* 
Commerzbank 4V 
Copenhagen 4 
Copenhagen 8V 
Cb p ggf wn 7V 
Capfei BV 

cr Fonder IV 

Cr Fonder 78* 

Cr Fancier IV 

Credit Natl SV 

Daimler Benz 58* 

I Danish Export * 

1 Oeeueso 7V 

Degusso Inti. 4W 
Den Derate Bk SV 
Denmar k 4 

Denmark 78* 

Denmark 78* 

Denmar k 7V 

Denmark Od SV 
Denmark 10V 

Denmark 4Vt 

Denmark ■ 

Denmark 78* 

Denmark TV 

Denmark Mta Bk 78* 
Deut Bank « 
Deutsche Bank 5V 
Deutsche Bk 4 
Deutsche Bk 5V. 
Deutsche Bank *V 
Deutsche Bk 5V 
D re rarer Fin. 4V 
EDF Sep S8s 

EDF SV 

EDF 6ta 

EDF 5H 

Flnkmd TV) 

Hammer-son 4 

Heroeus «V 

lleron intf Fin 7V 

Haesdi 7 

Hoesch InkPin «* 

I loonorens 4 

Moogovens 6V 

Heogovgns 7V 

Id Inti 6V 

Ireland IV 

Ireland Mar IV 

Ireland BV 

Ireland I 

Jydsk Tel *V 

Kleeekner Humb 4V 
Lonrholrrtl 7V 

L uf thansa 4 

L u ftha ns a 4V 

Me gal Finance 7 

Michel In TV. 

Midland Bk. 6V 

Nat Bk Hungary 78* 
Nat Bk Hungary *V 
Neste Oy 6V 

Word Lb Fin 4 

Norges Kommuna* 
Naratae 6 

NerseaGas TV. 

Norsk Hydra *V 


94 MX5 

95 100X0 
94 104X0 
89 10650 
89 101X0 
91 101X5 

91 104X5 

92 97X5 
92 98X0 

96 95X5 

97 97X3 

89 104X0 

90 101X5 
92 104.15 
92 103X5 

92 106X5 

93 99X5 

93 109X0 

94 104X5 

97 92X5 

98 92.15 
02 92XS 

89 107.15 

90 107X5 

94 107X0 

95 98X0 

97 94X0 

96 9635 

90 10SXS 

92 98X0 

94 9690 

95 96X0 

98 106X0 

91 102X0 

90 104X3 
94 101X5 
94 99X5 

91 105X5 

97 101X5 
94 106X5 

93 1177X0 

92 106X0 

93 10475 

96 96X5 

92 99XS 

93 98X5 

93 101X5 
90 10615 

94 105X5 

95 10325 

93 109X0 

90 106X5 
92 103X5 

92 104.15 

94 107X5 
01 8B2S 

91 10650 
94 104X5 

97 94X8 

93 97X0 
88 99X5 

88 101X5 

89 104.15 

89 103X0 

91 10645 

92 113X3 

93 99X5 

93 106X5 

94 104X5 

94 104X5 

95 105X0 

91 10645 

92 99X5 

92 101X5 

93 99.15 

95 99X5 

96 91X0 
92 95L40 

92 105X0 

93 10675 

96 9625 

97 90X0 

91 10350 

92 101X0 
96 97X5 
95 101X5 
95 10605 

94 96X0 

92 99X0 

93 9625 

95 103X0 

92 100X0 

88 100X0 

90 107X0 

91 10675 

94 105X0 

95 99X0 

96 9SX0 

92 10245 
9* 94.15 
16 8845 

89 101X5 

90 105,15 
96 97X5 

93 102X5 
96 9745 

93 100X0 
01 87X0 
90 100X5 
89 10675 

88 10605 

89 10675 


6X5 5X4 
6X5 675 
648 7X6 
7.10 7X4 
8X8 679 
5X0 6X5 
616 7X1 
547 5.14 
5X7 5X8 
6X4 627 
7X7 6X1 
4X9 7X0 
5X0 341 
5X8 6X2 
740 7X7 
6X6 7X1 
5X1 541 
6X9 7X4 
6X8 7X1 
7X2 637 
7X8 6X1 
7X6 6X4 
5X9 363 
5X5 749 
6X4 7X6 
6X6 *41 
7X1 657 
6X4 5X1 
540 7X6 
312 5X4 
6X6 6X3 
7X8 6X3 
7X2 7X7 
5X1 622 

5X7 741 
7X5 725 
451 443 

315 7X7 
7X5 7.16 
6X7 7X3 
327 7X4 
7X5 8X6 
6X5 740 
397 642 
5X4 551 
300 522 


Air Canada f 92 110X0 643 314 

Air Canada TV 93 10*20 6X0 729 

Amca 7V 92 10175 350 7.11 

Arab Banking SV 92 9438 640 5X1 

Archer Daniels 4 97 94X0 379 6X5 

Australia 4 80 10025 5X7 5X9 

Australia P/P SV. 90 101X5 4X5 5X5 

Australia P/P 5V 91 9920 5X4 520 

Australia lSer 9V 91 11225 528 BXt 

Australia 2Ser 9V 91 11075 321 847 

Australia TV. 92 10625 628 729 

Australia 6V 93 103X5 410 6X5 

Australia 4V 96 9645 6X1 648 

Australia 7V 96 10125 726 7.14 


5V 91 9920 5X4 520 . 


Australia 

Australia 

Australia 

Australia 


Austria 

95 

1200 

tea. 

Austria 

0 

1170 

tea. 

Commerzbk- 

95 

6085 

682 

Commerzbank 

0 

410 

7.1B 

Euro Dm Sbc C 

94 

55-50 

7.14 

Eure Dm Sec a 

01 

3£35 

787 

Euro Dm Sac B 

06 

250 

7X6 

Eure Dm SocD 

04 

*475 

70 

Euro Dm Sac D 

21 

7X5 

7.97 

Euro-Dm A 

06 

25-50 

70 

EUro-Dm A 

11 

160 

£01 

Euro-Dm D 

11 

160 

70 

Euro-Dm 

16 

100 

n n 

Euro-Dm B 

16 

100 

182 

EoroOm C 

16 

1085 

881 

Euro-Dm D 

25 

SJ2 

781 

Federal Sec. 

07. 

3285 

£11 

Infer cni 11 

' M 

2885 

70 

World Bk 

15 ' 

>130 

787 


Bonk of Tokyo 5* 93 9845 629 5X4 


Bk America SV, n 99X5 5X1 5X8 

Bk Nova Scot la SV 96 9020 722 625 1 

Black & Decker 54* 94 93X5 726 316 


Mil Straights 


88 100X6 529 493 hi 


CPC Finance *V 01 93X3 7X0 720 


„ Yld Cur 

Cpn Mat Price Mat Yld 


Canada BV 89 104X5 529 311 Aegon 

Cb of Turkey 6V 92 HR 20 446 6X7 Aerospatiale 

Chrysler 64* 96 9825 7X2 317 AH Nippon Air 

Chrysler 64* 97 9825 628 6X4 BFCE 

Ottenrp ■ 92 HOB 728 7X3 "ESI 

CWfcm-p 6V 9ft 93X3 7X5 680 BPCE 

Com Bk Austr! SV* 91 10020 524 525 BNP 

Dal-lchi 6V 9* 9540 7X4 *21 B N p 

Dow Chemical 6V 95 10120 651 6*8 BNP 

Dow Chemic al 54* 96 91X3 6X2 313 BcaOIRema 

EDC 6V 90 103X5 5X1 363 CCCE 

Emhcrt 646 95 9745 7.U 6X3 C C F 

Ford Motor Ex 54* 92 10120 543 5X8 CNA 

Ford Motor 7 95 101X0 373 6X0 CNTTreA 

Genl Motors Co 54* 96 92.13 390 6X4 CNTTraB 

OdlelteFIn. 4 94 10020 5X9 620 Cargill 


.716 95 - 90V 8X5 821 

74* 92 9646 £34 728 

9 95 IO0* 3X4 398 

946 92 103V 365 940 

8V 93 991* 8XS 849 

9V 95 M3V 9.16 9X3 
7V 93 93V 1X0 72* 

7V 93 9«V 8X9 318 

BV 95 1014* 8X6 8X2 

fl* 93 97V 384 847 

7V 92 97 332 7X3 

91* 95 101 V 8X6 «.I0 

7V 95 92V 8XS 7X7 

94* 92 104V 8X6 9X5 

93 K 104 9.10 9X0 


Gould Inti 
Honeywell Inv. 
Ind Bk Japan 

lit 

J FM 
Jap Dev Bk 
Jap Fin Carp 
Jap-FluCem 
Kobe City 
Kobe City 
Kobe City 


4 94 10020 5X9 620 Cargill 8V 95 99V 920 1X4 

7V 91 10120 728 7X5 Coteate-Pofmoi 8 91 100V 7X5 7X7 

4 V 97 9658 6X6 648 Cr Fender 7V . 94 94V 8X9 829 

54* N 91X5 6X1 312 Cr.LyenrMift 6V 92 92V 347 390 

TV 93 105X5 4X3 7X3 Credit Natl 7V 90 9SV 7X8 748 

7 93 101.15 6X2 392 Credit Natl 8V 95 100V 8X2 8X5 

74* 91 10600 6X8 7X3 Credit an stalt BV 94 99V 391 390 

7V 90 102X5 337 7X0 DaVIctri 7V 97 91V 9X6 8X1 

6V 92 101X5 306 329 Denmark 7V 92 95V 829 7X5 

546 97 91X5 725 6X0 Denmark 7V 94 96V 868 319 

7M 89 10220 304 6X9 Denmark 7V 96 91V 923 8X1 

■ 90 102X5 na. 7X9 ECS B 97 9* 8X3 333 


Can Mat 
5V 91 

54* n 

4W 91 
SV 92 
64* 92 
5V 96 
44h 94 
54* 97 
6V 92 
4» 95 
6 94 

6 91 
4k 92 

7 92 

SV 93 
7W 95 
7V 89 
7V 90 
SV 91 
4V 95 
SV 93 
5V 96 
4V 93 
SV 91 
44* 92 
7 94 

64* 92 
SV 91. 
6V 91 
SV 93 
SV 94 
4V 96 
6 91 

4V 92 
546 93 
64* 94 

6 91 
64* 96 
fft 93 
4V 92. 
6V 91 
5V - 91 
5V 91 
44* 92 
5V 94 
54* 95 
* 9ft 

7 94-' 
■4V '92 
64* 92. 
6V 96 
64* 90' 
5V 92 
74* 93 

SV 94 
64* 94 
7 . 94 ' 
546 96 
6V 96 


Treasury Boncfc 


Kobe City 7 93 101X5 661 6X8 EDC 64* 96 86 379 7X1 

Kubota TV 90 101X5 658 7X5 EDF 9V 95 101V 9X9 9X8 

LTCB 8 90 102X5 721 7X1 EDF 9 97 MOV 395 398 

Malaysia 81* M 183X0 684 7X9 EDF 7ft 8 87V 8X0 311 

Malaysia TV, 95 10225 7.14 7X5 EEC 74* 91 97V 302 7X4 

Manitoba 7V 93 104-50 6X8 726 EEC 7V92V7 BJ2 7X3 

Mrailtoba TV 94 10X3 6X3 7X5 E E C 8V 93 1004* 8X8 8X4 

Manitoba 6V 95 9325 699 362 EEC 7V 94 WV 8X1 7X8 

Manitoba 5V 96 90.15 6X2 6X1 E E C 7V949S 8X6823 

Mcdormett 6V 91 101X0 301 340 E I B 74* 91 98V 7X6 7X1 

Mcdonakts Dec 7V 92 104X0 309 682 E I B SV 93 10OV 8X2 1X9 


\^S<ieetRevkw 


NYSE Most Actives 


AMEX Most Actives 


5X4 399 
7X2 304 
4X9 7.14 
330 7X9 
5X7 7X3 
6X4 7X7 
7X3 340 
6X8 7X8 
7.12 352 
5X6 SX7 
355 7.16 
6X3 8X9 

329 390 
38* 300 
5X7 7X5 

323 7X8 

330 7X7 
5X9 5X4 
664 8X0 
330 6X7 
351 7X9 
6X6 7X9 
6X3 7X1 
6X5 7X6 
3X2 5X6 
353 351 
5X3 392 
3*8 355 
337 330 
724 318 
5X2 4X2 
7X3 345 
6X7 7X0 
670 6X6 
7.10 6X4 
6X4 7X5 
359 5X1 
6X7 6X3 
724 7.14 
6X9 720 
383 338 
312 682 
6X3 6X6 
6X5 7.16 
6X9 6S0 
477 826 
312 7X1 
5X5 316 

391 7X5 
6X3 673 

7.18 Ml 
369 728 
6X1 337 

7.19 725 
373 383 
343 7X7 

392 368 

7X2 7X8 
7X4 724 

350 359 
7X5 390 
389 399 
5X0 39ft 
7.17 7X5 

324 378 


McdonoMs Fin BV 92 10520 723 7X6 El B. 

Mcdonakts Fta TV 94 10420 398 7X5 EIB 

Mltsub Heavy 7V 87 1D02S 5X7 7X1 EIB 

Montreal 6 92 10125 5X3 381 ElfAeulfatoe 

Montreal 5V 98 89X5 7 X* 358 Euratom 

Mount Isa 7ft* 90 101X5 721 7X3 Euratem 

Mount Isa TV 92 VMS 6X1 7X0 Euraflmo 

NCB TV. 41 10325 300 398 Euraflma ' 


Mount Isa 
Mount Isa 

NCB .„ 

NTT 6V 97 93X5 724 653 Ftat.Fbi Trade 84* 90 100 371 8X5 

Nabisco BV 00 95.15 7X6 7X3 Flat Fin Trade 8-91 99V- 7X8 822 

New Zealand 8V 89 101X5 7X0 314 FardCoaodo BV . 93 HOW 8X8 880 

New Zealand 94* <9 108X0 349 399 SZB 7 93 90V, 9.10 7X3 

New Zeala Apr 71* 91 103X5 300 398 Gillette TV 93 94V 8X3 7X7 

New Zeala Oct 7ft tl 10420 311 397 GMAC ■ TV 89 98V as. 

Nippon Steel 4V B9 H0X5 64* 8X1 > ADB 10 93 185V 8X1 9X9 

Occidental 6V 90 10020 374 675 IBM SV 90 M1V 7X8 3M 

Owens Corning 7M 00 98X0 743 7X6 Italy 96 52V 7X2 

PepsiCo 71* 94 101X5 6X9 7.13 KBtflma 7V 91 MV 880 7X0 

Philip Morris 7V 90 10ZXS 350 7 JO KemtraOr I 92 +7V 865 821 

Philip Morris 6 96 9440 6X9 334 Megal Finance HV 95 103 . 9X3 9X3 

Plllsburv tV 92 101.10 336 6X5 Merrill Lvndl ■ 7 90 964* 820 7X4 

Quebec Hydra TV 19 103X5 32) TXf Merrill Lynch XV Off 98V -314 TX1 

Quebec Hydra-E 10W 91 11X75 6X9 9X1 Mbit It b nra s su . -O'. - T91 HTV ‘349 388 

Quebec Hydrae 8 93 10335 6X9 7X8 MorgaoOty.’ \ 8V~90 TOTV . TX5 338 

Quebec Hydra 7V 94 10825 6X3 7X6 Meteralo SV 93 102 . fc09 8X6 

Quebec Hydra 7V 95 10X25 357 390 N 8 Watae Tray . . 7V 90 96V 887 7X9 

Quebec Hydra 5V 96 91X5 357 620 NS Wales Trsy 84* 93 101 862 8X9 

Quebec Hydra 6 16 79X0 7X1 7X5 NatfOasutoe TV 94 95V -'142 7X5 

Quebec Prav 7V 91 105X5 365 7X9 Neraa 9 95 98V 9X4 9.13 

Quebec Pray 10V 91 11305 6X0 9X4 New Zealand 9V 90 HO 7X5 396 

Quebec Prow 10V 92 11X05 6X8 8M New Zealand - 9V 92 101 V 897 9X3 

Quebec Prav 7V 95 10475 378 7X8 New Zealand . 744 93 95V 3X4 313 

Quebec Prav 4V 93 9480 7X2 686 Nissan Motors 71* 96 90 9X0 833 

Reynolds TV 94 H2X5 891 7X1 O LB X/W 9 89 101 8X7 391 

RPVClBkCda 74* 90 101X5 7X1 7X7 Parbel Fin BV 89 99V 334 865 

Royal In. 5V 93 100X3 543 549 Peddnov » «0 103V 851 9 Jo 

Sperry Corp B 94 10450 7.13 7X6 Fritalco 7V 90 . 99V 7X2 7X8 

Sterling Drag 7V 94 H1X0 724 7.18 Peupeot ' tW 90 HIV 8X3 928 

Sumitomo Fin TV 90 10275 374 7X4 Ftitara Salomon IV 9* -96V 9.16 384 

Sumitomo Fbl. I 91 107X5 372 7X3 PhillP.Morris TV . 89 98V. 826 7X7 

Tonnaca Inti 9 92 10185 7X8 8X7. Philips Intf ' 9 93 101V 8X8 80S 

Tenrtoco - 6V 95 98X5 72* 6X5 ' 

Tokyo Elec. 6 97 9235 7.15 6X8 

UntaoDH-C £ MMXS 74. 439 ^ ^ ^ ^ 

SKUtac 2 2 ’SSS 3 *-~ 


7V 94 95 866 823 

18V 94 106V 875 9X2 

9V 95 105V 871 9X4 

(V 88 100V 7X9 1X4 

TV 06 91V 886 829 

7V 97 90V .8X4 818 

7V M «ft 869 304 

TV 97 90V - 375 812 


NYSE Diaries 


AMEX Diaries 


Quebec Hydra 
Quebec Prav 
Quebec Prey 
(kiebac Prav 
Quebec Prav 
Quebec Prav 


Advanced 
Declined 
Itachonged 
Total issues 
New Highs 
Hew Lows 


NYSE Sales 


Rpyol Bk Cda 
Royal Ira. 
Saerry Carp 
Starling Drug 
Sumitomo Fin 
Sumitomo Pol 
T ermeco Inti 


AMEX Sales 


Tokyo Elec 
Union Dll of C 
Utc 
Uts 


Year ago 


Two years ago 


Jon 1 to date • . . ' 

Q74489383I 

1986 to date - • 

1*85 to date 

2&57434LOOB 

T’eOTslOaOttl 


Listing above does- not Include floating rate 


SopraiMHonal 


ADB 

ADB 

ADB 

A D B Apr 

ADB 

ADB Apr 

ADB Aue 

ADB 

ADB 

ADB 

ADB 

ADB 

ADB Apr 

African Dev 


SV 88 100X0 454 5X7 

10V 89 11175 463 9X2 

TV 91 10340 5X5 7X8 

10 91 101X0 873 9X5 

8V 92 10375 320 7X9 

9V 92 111X0 325 830 

9V. 92 1 1425 521 810 

2V 93 109X5 358 777 

TV 94 105X5 *70 7X6 

8 94 10375 375 7X9 

*V 95 97X0 392 357 

6V 96 93X5 727 6X3 

TV 97 10425 7.11 7X3 

Bk 6V 96 94X0 7.11 6X1 
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American I 

BuiangK Options 

FIb uras os 

of eloae of trading Friday. J3 


Option & price Ceil* 


Option & price Colls 


12V r Tf* 
16V « IV I* 

16V 17V r 3-16 
MJcratt 95 30V r 
115 HO MV 16V 
»1» 105 9V « 

115 110 5 r 

115 115 1-16 6V 

115 12D r 4*6 

115 125 1-M 29-16 

115 US rlMI 
MfciKc 12V IV 3M 
MV IS M4 Mi 
Mehta SB r MV 
**V 55 r 11V 

44V 10 *V TV 

46V 45 IV 3V 

64V 30 r IV 

64V 75 r ta 

Myfm 13V 3V ZV 
14V 15 1-M 15-16 

14V 17V r V 
NOW 45 HV r 
74** 75 Ml SV 

W 00 r IV 
NMedCn 25 V IV 
NSwnl 13V «V r 
17V 15 2+14 2V 

17* 17V 1-M r 

NetwSr 10 V V 
10V 12V r V 
10V IS s 1-M 
NIcoMP IS r r 
UV 17V r r 
Won** 30 r TV 
31V 32V s IV 
31V 35 r IM 

31V 37V a 5-U 
31V 40 r r 

Norn X r r 
PecCE 17V IV r 
10V X 1-M 1-M 

PoOle 55 r 7V 


Option 8 pries Calls Puls I Option & price Calls 


Option & price Calls 


fl*M> act s» 

AMR B 
55 40 

ASA *0 
63V 45 

63V 71 

Aetna a 
59V 65 

Altaian is 
»V 22V 
30V S 
AtaMA U 
20V 23V 
20V n 
Alcan B 
3R* 30 

31V IS 
35V 40 

Alena 23V 
85V 3Hh 
«v a 
am jsv 

Amok 15 
W 17V 


IV r 

1-161 1+16 
r V 

1-M 1 1-16 


V iv 
+16 +16 

r +M 

V IV 


47V *5 

r 671* 70 

5 67V 75 

V Gates 25 

3V MV 30 

r 34V 35 

IV Choas X 

r 37V 40 

+14 CtwmNY X 
216 37V 40 

r 37V 45 

r OotW X 
IV 3 » 35 

r Chevrn 45 
» 50V 50 


3V r 

r IV 
9 V 

1-16 IV 
r 3-14 


1-M IV 

sv sv 


a nv 

13 15 

Goody r 45 


1-16 r 

r +U 
3V r 

r V 


2V r 

r V 

3V 3H 

7W r 

1-16 r 

2V 2V 


49V 75 

Gould 17V 


r +14 
T 3V 
+M V 
r 1-M 
5 J* 
V Jft 


+M 2V 
r SV. 


r 50V 60 

r CMChl 5 
s «V TV 
• 9V 10 
s circus x 
1 30V X 


V 7U 
r V 
1-M V 
r 4V 
IV 1 1+16 
f V 


36V 22V 
24V 25 

26V X 
ABm* 20 
29V 22V 
29V 25 


4V r 
IV TV 
r 7-14 


51V 55 

M 40 
MnCya 45 
4*V so 
#V 52V 
0V 55 
. t* to 
MEa X 
< MV 32V 
MV » 
MV 37V 
MV 45 
' MV 45 

■ 

14V 17V 
- ; w Ham n 


4 4V 
1-M IV 


4V r 

1-M IV 
• V 
r 7-16 
r 1-M 
6M r 


r CoteGa 55 
4* CcnAP X 
r 34V X 

+U Con Ed 45 
r Gmfsl X 
r 15V X 

IN XV 40 

r CoaeGo 12V 
r 17V 15 

24* 17V 17V 

r O seee r 45 
r 68V X 

IV D1C TV 
3V. 18 M 

SV D1C 10 
r IM 12V 

r Deere X 
+16 36V X 

V 26V X 

r 3 IV « 

4 Dig Ea IX 


Grace 45 
MV X 
Gnyhd X 
41V x 
41V 40 

41V 45 

HallFB W 
HarBrj 10 
Hecte 12V 
20V U 
20V T7V 
20V X 
20V 22V 


TV 2V 
1-16 l+M 
2V +16 


I4V 16V 
♦V r 

5 r 

1-1* 4V 
r 4*4 
+M 2+16 
r l+M 
IV 2V 
+M +14 
r 16V 
r 11V 
4V. 7<* 

IV 2V 
r IV 
r V 
XV 2V 
1-M l+M 


1-M r 

7V s 

SV s 

2V r 

v iv 

1-14 7-M 


1-16 IV 
r +14 


taraS SO 

tne x 
61V to 
41V 65 

41V X 


3V 246 
1-M l+M 


r IV 

2V 2V 
1-14 V 
IV IV 


im ■ 
4V r 
IV 2V 
r 7-M 
r 3* 


31V X 

31V X 

Hauahi 0 

Hutton X 

36V 40 

XV 4S 

loco X 

Intel X 

55V 40 

S5V 45 

BV SO 
55V 55 

55** 40 

lotapn » 

29V 22V 


S4V 45 11V 5 

56V 50 6V 7V 

54V 55 l+M 4V 

56V 40 VM 2 


r V 
VM IV 
rl l+M 


45 45 V16I1VM 

45 X r V 

lemte 17V r TV 

20V X V 2V 

TDV 22V 1-M IV 


Council Europe TV, 89 10173 4J3 399 

““™““ Council Europe 7V 09 102.15 6J3 7J4 

Council Europe 8 92 I06J5 844 7J3 

Council Europe IV 92 10G5D 7.14 7J9 

Council Europe ffV 92 HSLS0 7J2 8J9 

Council Europe 70* 93 10460 881 783 

, . Council Europe 0V 93 10480 784 787 

r +m Council Europe BV 93 10875 891 785 

I* IV Council EurJEs SV 96 98X 860 810 

r 4i* CouncHEurapo 4V 94 9980 *J0 819 

r r Council Europe TV 94 10125 TJX 783 

+16 1 Council Europe 6ft* 99 9865 885 372 

r r Council Europe 7W 95 KJ3J5 884 783 


Fixed Income and Equities Trading - 
for dealing prices call: 


DOssaklorf 


r 7-16 E C 5 
* ECS 

TV TV B re 


Stager 45 10V H 

0 SO 5V 4<* 

X B 1-16 2V 

X 40 1 IV 

SrasOn 40 V r 


1IV r 
IV SV 
r IV 
V IV 


1-M s 

V 2V 
+M r 


JV * 

r IV 
BV 9 

m 4 
+14 IV 


+M r 
3V r 
+M V 
• 2 
3V 3W 


♦V IV 
r +14 


XV 27V 

nv x 

»V 32V 

nv x 

31V 37V 
TeVCm X 
27V X 
Trios X 


r +M 
» 24V 

r 14V 
r 10V 
SV SV 
V 2 7-M 
r 1+16 


3V 3V 
r SV 


XV 40 
XV 70 


45V 65 

6816 70 

65V 75 

•twbn X 
54 40 


IV r 
1-M V 


IM IX 
no M5 


r 29 
23 as 

17V 30V 


MV « 


•J MV » 

a x 

a 45 
lad* 17V 

S»£ 

's-s 

, s I 


r 1-16 
TV r 

1-M V 

I +16 


4V IM 

IV IM 


1-M SV 
1-M SV 
r TV 


r IV 
1-M TV 

1-14 4W 
2V 4V 
7V Hi 
12V Ml* 
r 20 V 


29V X 
Kollos X 
41V 40 

41V 65 

6 IV 70 

KlmtaCl X 
56V S2M 


3V 3V 
BV r 
r 1 - 1 * 
S V 


54 X 

54 X 

PHNMT 70 

now 75 
1T0H BS 
now m 
now 95 

now loo 


12V 13 

4 5V 
IV 4V 
+14 2 


r V 
IV IV 
7 6V 

■ +14 


2V r 

r +14 

■ 3V 

s IV 

r V 

r V 

r 1-1* 

r 1-M 

* r 

V IV 

r V 

■ 10 

S 5V 

1-14 1 1+1* 
1-M V 

1-14 V 

5V S 

1+14 . r 


I UnINV 0 
47V X 
II Curb 25 
27V X 


i 1* 
r 9V 
SV SV 
1-M TV 
r IV 
r +16 


a 19V 
r 17V 
12 11V 

) 9V 
«M 7V 
1+1* 3V 


' 5* « rv, 

%H4a 22V r r 

4 *5* B r V 

II « 3 r +14 

£. X 12V s 

t tWr 10V s 

fc J X ■ BV 

«! * M211-M 3V 

a* s s -■ i+j* 


+46 IV 
+M V 


r duPnt IX 
+14 111V MS 

r 111V 110 
r 111V 115 

IV lltv IX 

4 1T1V MI 
r 111V MS 

V 111V 140 

r Dun Brel X 
r 66V 0 

5 66V TO 

s CmnGI X 
r 37V )3V 

V MW 35 

r 39V 30V 
r 39V 46 

V Ftrari 45 
2V Florin 2S 
r GTE X 
+m raw 40 

IV 4BV 45 
r OTtfo 


s 12V 
• OV 
■ 4V 
1-M TV 
r l+M 
r V 


r 

m 

sen 

40 

r 

V aw r 


3M 

54V 

OS 

r 

1* r 09 


6ft. 

Kroger 

as 

* 

4V. 9 r 

r 

r 

33V 

35 

r 

V IV r 

r 

r 

an* 

40 

r 

1-14 r r 

s 

r 

Ullv 

H 

r 

171* r r 

s 

11-16 

99V 

to 

im 

MV r V) 

i 

IV 

f*ft* 

*5 

j 

4ftft r IV 

3 

rift 

9ta* 

IM 

1-M 

4 v av 

91% 

Bta 

99V 

105 

1-M 

IV SV eft* 

13 

r 

*9V 

114 

r 

V r MV 


r 1-14 
1-M I 

4W r 


HOW IX 

inv no 
new ui 
now n» 

110W 125 

now no 
now ns 
PMIPt is 
14V I7V 
PllUby 40 
<3V 45 

«3V X 
PteWV 40 
46V 01 

44W X 

Prinwcmy 
26V X 
T5W 32V 

xv as 

■ TfV X 
Prhnco 40 


5V • 
7-M 4V 
1-M TV 
r IV 
r l+M 
r +M 


3V 3V 
r +M 
r 1-M 
S IIV 


S* « ECS 

2 2 EC 8 PP 

r !«* ECSJon 
NV ~ 

34V B ECS 

1 r ECS 

r +14 ECS 
+M V E E C 

VM 41* E E c 
« ‘ BECJun 

5V T EEC 
IV t EEC 
r , EEC 
EEC 
r .EEC 
r IV ElBPp 

4V r E I B 
•V r E I B 
' 'EIB 
*V 7* EIB 
r +1* e . B 

; ill 

r r EIB 
■ r E I B Apr 
r r El BAug 
s V E I B 

1-M r E I B lSer 

• » EIB 2Ser 

r r EIB May 

* ' E I B Aue 

r , E,B 
J El B FefeZJ 

; § E I 9 Mar 

9V r E I B 

uv r ElBSec 
19V r E I B 

r r El B 

r r ElBISer 
1-141 11-14 E I B2Ser 

: ; gib 

S +16 E 1 * . 

1-M 1 +M i ! 5 Nov 
SV M f l 
r r E I B 

r 9 El B 
r I E I B 
‘ft r E I B 

T ■ E I B 2. Apr 
TV * E I B 


42V X 
in HI1C M 
5V 13V 
USX 25 
35V X 


TV TV 
+M IV 
r l+M 
r +M 
r V 
r V 
■ 10W 

S SV 
+14 IV 


; r EIB 

9 Euratom 


r tv 
l+M TV 
r +le 

5W 9 


MW SO 4V 


Vetera 7W TV 

MV 15 +14 

1«V 12V r 

1SV is r 

Vartan » Hi 


T-M IV 
I-M IV 
IV TV 


r SV 

V 

w! ; 


1-M r 

1-16 l+M 
4V r 


rift SV 
1-14 IV 
1-14 ll-le 
1TV r 
r n. 
r 5V 
+U TW 


r OmW X 

V HV 54 

• 54** 40 

• QtabPO 45 


r V 1 1-14 1 l+M 
r V r 6V 
r 1-14 11V r 


44V X 
PracC 0 
97 90 

97 95 

91 NO 
97 IX 
Rrabak If 
Mta 17V 
15V X 
ISV 22V 

. nv as 
■ nv 37V 


• 1TV 
r IV 
IV 4V 
r I l+M 
+M V 
9 4W 
1V11+U 
1-16 11-14 


I Pi ta* 40 T 
40 4S r 
wrnLm 75 r 
X XT l+M 
X BS V 
X X r 
Wei OF x TV 


'S.40 

r- 


11% 1-U 

1 

49 

5! 

- 

r 

r 


AVk 

*40900 

as 

t 

13-16 

1\% 

r 

Mi r 

SVfc 

49 

« 

’ 

r 

4% 

r 

P 

334* 

48 

t 

t 

6Vo 

t 

■ i" 

3 

49 

If 


t 

Vm 

f 

P 

Mattel 

in* 

2M 

2V 

r 

16 

9 r 

a 

GJUef 

X 


17 

9 

r 

• 

is 

15 

1-M 

IV 

% 

IV 

r t 

r 

41V 

77V* 



9 

r 

9 

IS 

17V 

a 

7-16 

9 

r 

9 Mi 

9 

41V 

X 


11*% 

a 

r 

9 

Wk'Wlie 

10 

c 

IV 

f 

r 

•% 7*1 

r 

41V 

2* 


9*m 

s 

r 

9 

11 

I2Vj 

t 

V 

19-M 

IV 

r K* 

p 

4146 

a 


Mi 

7V. 

p 

3*M 

11 

15 

r 

r 

3* 

IV 

r r 

r 

41V 

4 

01 11.16 

31% 

r 

1 

MsntGr 

30 

r 

r 

r 

FM 

% 5-M 

1-M 

41V 

« 


1-16 

1 

» 


34 

3S 

r 

r 

p 

21* 

y 5A% 

r 

41V 

51 



Ui 

r 

r 

Momi 

30 

r 

r 

r 

1-M 

v v j IM 

9 


2. 


4V 

5 

r 


3fV 

35 

IM 

1 5-14 

r 

£16 

r r 

r 

39V 

X 


1-14 

11% 

Vg 


14V 

40 

r 

7-16 

T* 

IV 


dft 0 
42V X 

42+ as 

■tarn- 0 

S1W X 

; 52V 0 

I 51V M 

RsyCut 135 
,37 IX 
127 US 
SFeSP X 

■4V X 

5*V 40 


TV 4V 
I-M IV 
r V 
r 4W 


ftteri ne 40 r 
040 0 TV 

47W TO 1-14 
47W 75 r 

Whtfkr X 12V 
17V X TW 
37W X TV 
37W 40 T 

WOW 7V V 
IV 10 r 

4V 12V r 
WvmTc X r 
31V X TV 
33V X r 
Zenith E » 
XV X r 
Trial HOfanw 3*4X5 


r vs Euraflma 
+M IV euraflmo 
fte M* Euraflma 
r 7 Eura fl mo 
iv r Euraflma 
r r Eura fl mo 
J ' Euraflma 

1-M 1 f“ r ^ no 

4V 5V ADB 
r r • AD B 

V r IADB 

r r IADB May 
r r IADB 
3V TV IADB 
0* > IADB 

*■ r IADB 

V vu lADBAuo 
* ’*■“ IADB Dec 

r r 'ADB 
r iiT I A D B Jul 
j r IADB Aug 
r r IADB 
r V IADB 

r r He 
r 1-16 World Bk 
' w world Bk 
2W TW world Bk 
' ; World Bk 

, . World Bk 

r ! World Bk 
, , World Bk 

r v World Bk Aue 
Mb r World Bk 
4M t World Bk Pp 
r V World Bk Pp 
; p world Bk 

r I|.i4 WortdB * 

T . "r™ World Bk 
World Bk 
Opw, World Bk 

World Bk Po 
-ea. •— old. World Bk Pp 


51* 90 10085 487 581 

■ 90 10780 £38 788 

7 92 10CS0 £97 870 

5Vi 93 10£2S 877 772 

TV* 93 10835 849 7.19 

7V* 93 13875 80 7.16 i 

fft* 94 107 JO 887 9.11 

7 95 10280 866 686 

4W 97 9* JO 894 891 

■ 92 10773 £91 742 

5M 93 9780 £94 £51 

•V 99 N850 683 785 . 

8 94 10185 785 786 1 

9V. 94 19780 830 9.11 . 

TV. 95 10285 784 784 I 
7th 9ft 10*80 891 782 , 
ftV) 97 9780 885 8S7 ! 

74* 99 10480 580 780 

10 59 10780 814 983 

SV 90 101.15 483 £19 

4 90 10083 £72 £96 

79* 90 10X75 838 789 
BV 90 10185 780 889 

4V 91 10185 805 842 

8 91 10885 £73 789 

I Ota 91 10550 £59 985 

lOta 91 10550 874 9.95 

109ft 91 10800 £15 995 

8V 92 10880 ftJB 788 
SV 93 10785 853 789 
n* 92 10810 688 789 
94* 93 10785 783 884 
TO 92 10800 BJB 9X3 
TV, 93 10580 686 7.11 

Tftft 93 10875 867 7X0 

■ 93 10685 687 7X9 

IV 93 10785 881 789 

7W 94 10485 6X0 892 

79* 94 107.00 680 786 
• 94 10825 876 783 

I 94 10&75 8B9 787 

BV 96 10X75 861 789 

61* 95 9X00 6X5 825 

69* 95 10085 683 816 
9V 9ft 9280 889 811 
41* 9ft 9580 682 6X1 

64* 96 9780 885 857 

6 97 9485 685 687 

6V 97 9885 849 6X6 

6ta 97 9800 780 80 

6ft* 97 9X75 850 884 

79* 97 10285 89B 7.1* 
SV) 98 8825 7.11 683 

6 16 7985 tea. 78* 

79* 93 104X0 840 78* 

TV* 90 105.95 £16 788 

IV 90 10X75 871 781 

IM 91 10780 X16 980 

796 92 10800 686 781 

9 92 10*80 725 8X5 

TV 94 10580 8*3 786 

6V 94 9825 683 6X9 

6ft* 97 97 JS 869 682 
6V X 108X £75 885 

9ft* X 10825 485 981 

796 91 10855 583 787 

7V 92 10485 813 682 

BV 92 10X85 680 7 JO 

9 92 11185 688 809 

796 93 10875 685 78* 

8 93 10895 844 7X8 

8V 93 10825 850 7X2 

BV 93 10B8S 6JB 7X3 
TV* 94 10X75 *83 783 

7W X 701 JO 899 7.14 
«V 96 9585 ftJB 856 
* 97 9X00 783 80 

6 01 B785 7J5 689 

*V 92 102JS tea. 60 
6 X 101X0 481 £91 

6V SB 101-75 4X8 814 

64ft X 100X5 £13 823 

TV* 00 1050 487 7X7 

SV. 90 10085 5X2 £74 

TV 90 10815 4.9B 787 

7V 90 10X15 SJfl 70 
8 90 10851 SXft 751 

10 96 111.75 584 885 

6 * 91 10085 584 £9* 

TV 91 1D58S £5e 87B 

79* 91 10580 587 897 

79* 91 10*75 £71 78* 
ov 91 18985 £87 X43 
10 91 11225 854 881 

KM 91 11SJ5 £8* 989 

5ft* 93 9X15 £85 50 
6ft* 93 10185 £90 427 I 


Westdeutsche Landesbank, Head Office, P.0. Box 1128. 4000 Dusseldorf 1 
International Bond Trading and Sales: Telephone 1211) 8 26 31 22/8 26 37 41 
Telex 8 581 881/6 581 882 


London " 


Westdeutscha Landesbank. 41. Moorgate, London EC2R 6AE/UK 
Telephone fl) 638 6141. Telex 887 984 


Luxembourg 


Hong Kong 


WestLB International S.A., 32-34, boulevard Gnande-Duchesse Charlotte 
Luxembourg, Telephone {352) 447 41-43. Telex 16 78 

Westdeutsche Landesbank, BA Tower. 36 th Floor. 12 Harcourt Road 
Hong Kong. Telephone (5) 8420288, Telex 75142 HX 


One of the leading Marketmakers 


3rs WestLB 

Westdeutsche Landesbank 



INTERNATIONAL POSITIONS 

You will find boiow a Bating of fob positions pubGshod 
last Thursday under the rubric Ints m atianed P osit io ns. 


TITLE 


SALARY EMPLOYER 

Manufacturers of equipment for food 
£55,000- £65,000 International bank. 


DEPUTY MANAGING 
DIRECTOR 

DIRECTOR ASSET 
MANAGEMENT 


PRESIDENT 


The American College in Paris 


SOFTWARE DEVROPER 


data norm Software GmbH. 


ARCHITECTS 


CHIEF OPERATING 
OFFICBt 

INTL AREA 

MANAGER 

Expe rien ced Bio-physicists 
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The Halpem Partnership. 
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Libra Petroleum. 
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Italy and Sweden Set Terms, 
Ending Loll in Eurodollars 


P 


By CARL GEWIRTZ 
Imemanenal Herald Tribute 

ARTS — Italy and Sweden broke the two- week hill of 
new-issue activity in the fixed-coupon sector of die 
Eurodollar bond murk** last week, a drffem move in a 
market where buyers are on strike. The secret of their 
s uc cess was to recognize that investors are unwilling to commit 
new cash in. a m arke t clouded by uncertainties ab out the upward 
drift of interest rates and the depreciation of the currency. 

Adapting to these conditions, both issuers their paper 

to worried investors already overloaded with dollar bonds. 

Terms on the new issues were set to make a compelling case for ■ 
investors to seO bonds they owned to raise «»ch to buy *hr»_ new 
paper. The high quality of the 


The high margins 
both issuers offered 
were considered 
attr a c tive . 


issuers, the very short maturi- 
ty of die new issues and the 
relatively high yield over com- 
parably dated U.S. Treasury 
paper are exactly the kind of 
protection investors want if 
they are obliged to remain in- 
vested in dollar bonds. 

Italy set a margin of 60 ba- 
sis points, or 0.6 percentage point, over comparably dated U.S. 
Treasury paper, while Sweden came with a marg i n of 59 basis 
points. Italy rarely taps the market in its own n»me and more 
often appears as guarantor of paper issued by state-owned 
entities. 

Sweden, a prolific borro w er, most recently paid a margin of 40 
basis points over the Treasury yield. Thus, the high -margini: both 
issuers offered were considered attractive. 

Italy’s three-year offering was quite large, $1 bSEon, which will 
be used to repay existing flooring rate debt. Sweden’s $350 
million of five-year paper was wiafl by comparison but still the 
largest single fixed-rate offering yet floated by the government in 
this market. 

Although both issues ended the week trading at discounts 
slightly larger than the fees paid to underwriters, this was conad- 
eredqoite a good performance given the gloom prevailing in the 
market. 


How a Texan Turned a Dream Into a News Empire 



WDfiam Dean Singleton 
Singleton’s Hokfings 


By Ales S. Jones 

New York Times Service 

DALLAS — Less than four 
years ago, WlDuud Dean Single- 
ton had no newspapers and no 
money to speak of — only a 
yearning to own a newspaper 
chain. By the end of this year, if 
all goes accordin g to plan, the 
newspaper chain run by the 36- 
year-old Texan will be worth an 
estimated $1.2 billion, with Mr. 
Singleton owning roughly one- 
third of that 

Though he hat been building 
his chain since 1984, Mr. Single- 


Largest daily newspapers acquired by Wtfam Dean Singleton since | 


bocaUM - 

n ppr 

7 . Tha Hocston Past 

Houston ‘ 

376.209 

The Dates Times Herata 

Dallas 

246.870 

lira Denver Pom 

Denver 

227.105 

- The Noah Jersey Herald News 

Passaic. N J. 

- 58.055 . 

- The Johnstown TribunerOemoa ai 

Johnstown, Perm. 

5V080 

■ Tha Daly Review* 

Haywaio. Calil. 

48.575 

The News 

Paterson. NJ. 

41.467* '. 

The Yakima Herald Repubfac 

Yakima. Wash. - 

39.043 

• '•TheDaUyJoumal . 

Elizabeth. NJ. 

31587 

The Dispatch 

Union City. NJ. 

30.701 

'Mcordbig to ccomanr reports 

SuMcacAodaBwomialCirtubbon | 
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ton marched into newspaper pub- 
Hshing’s big league last week by 
announcing tha t Media News 
Group Inc^ the umbrella corpo- 
ration for his privately bdd group 
of papers, plans to pay $95 mil- 
lion for The Denver Post- 

Four days earlier. Media News 
anno unced plans to buy The 
Houston Post for $150 oriDioo. It 

wiB add these major dailies to its 
chain of nearly 60 newspapers, 
weeklies and dailies, including 
The Dallas Times Herald, which 
the company bought last year for 
$1 10 m3Bc®_ 

By nremhmmg hit CUll EpJC- 
neunal drive and experience as a 
tough manag er with the financial 
dotzt of others, Mr. Singleton, 
who grew up poor in Texas and 
went broke trying to found a 
newspaper chain when be was 24, 

has assembled one of the largest 
U.S. newspaper groups. 

Has partners, Richard B. Scud- 
der, a New Jersey newspaper 
owner, and Media General, a 
communications conglomerate 
based in Richmond, Virginia, 
have provided the cash. The only 
money Mr. Singleton has invest- 
ed personally is the $ 200,000 he 
borrowed from Mr. Scodder in 
1983 to start bis chain. 

Mr. Singleton has shown a wlD- 
ingness to pay top dollar for 
newspapers. With the Houston 
and Denver papers. Media News, 
with total circulation of more 
tb»n JJ million, will dm 


llth-lorgest U.S. newspaper 
group, according to Morton Re- 
search. which also figured the 
group's dollar value, based on es- 
timated annual revenues of $600 
million. 

Mr. Singleton unabashedly 
embraces the role of newspaper 
magnate. “1 want to die and at the 
funeral have a lot of people stand 
around and say, “Dean Singleton 
birih a hell of a newspaper com- 
pany,' " he said at his corporate 
headquarters in Dallas. 

He added that he wants bis 
papers to be good; his reputation 
as one of the tightest, toughest 
managers in newspapers holds Hi- 
de appeal for h™ And with his 
recent purchases, Mr. Singleton 
has in a sense demonstrated 
the assurance of big profits is not 
the only reason he win buy a 
newspaper. 

The big chine shun competi- 
tive markets, but he is brazenly 
challenging the belief that it is 
folly to miy the second-ranked 
newspaper in a two-paper town. 
His papers in Dallas, Houston 
and Denver all trail their rivals in 
circulati on and advertising mar- 
ket share. 

In addition, aD three cities are 
economically depressed because 
of the flagging energy industry. 
He must gene r at e cash from these 
local economies to pay for his 
papers, since most of their com- 

See SINGLETON, Page 13 


Yugoslavs Seek 
3-Year Delay in 

Debt Repayment 


Return 

BELGRADE — Yugoslavia will 
seek a three-year moratorium on 
repayment of its $19 hQlion foreign 
debt. Prime Minister Brariko MDm- 

hc has said. 

Mr. Mikulic, in comments re- 
ported Saturday by the official 
Tanjug news agency, said Yugosla- 
via needed the tinw to make its 
economy more productive and ex- 
port-oriented. 

The exact nature of tbe moratori- 
um was not made dear. 


ar- 

itors 


Mr. Mikulic said half tbe foreign 
debt had been incurred tbflWBh 
bad investments and excessive 
spending. 

“If we reach satisfactory, 
rangonems with foreign credi 
again,” he said, “we must have our 

own program of economic restruc- 
turing and other reforms. Other- 
wise we would be beading For even 
deeper crisis.” 

Yugoslav officials said talks with 
creditors that had been scheduled 
for this month have been post- 


Yugoslavia, which has reschod- poned, possibly until next month, 
tried its debts regularly since 1983, Preliminary debt talks with to- 
wns due to repay a total of $5.5 US-national Monetary Fund ora- 
brihon this year. rials opened last week in Belgrade. 

Tanjug said tbe moratorium had No details have emerged, 
been approved by the collective to May, Yugoslavia rescheduled 
state presidency and the presidency part erf its debt due in 1987 and 
of the ruling Communist Party. 1988 with 16 Western creditor* and 
Mr. Mikulic, speaking to econo- commercial banks, but in July it 


nrists at tbe Zagreb Internatioiial 
Fair, said Yugoslavia had not taken 
sufficient advantage of earlier post- 
ponements in debt repayment 
He said the present rate of repay- 
ment placed too heavy a burden on 
the economy, which suffers from a 
115-percent annual inflation rate 
and law productivity. 


missed repayments of $245 mfiHon 
due to a hard currency shortage. 

Government figures show that 
Third World countries, owe Yugo- 
slavia about $2 billion. 

Tanjug said Wednesday that Yu- 
goslavia's net foreign debt had 
been reduced by $750 million this 
year. 
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IMF to Meet Against Backdrop of 'Policy Stalemate’ in Industrial World 


ENEROUS pricing also Mlped Turkey place 200 wriiBrun 
Deutsche marts of five-year bonds. These were priced at 
par bearing a coupon of 7 percent, a pick -19 m yidd of 
about 1% percentage points over what Ostecradhiscue Kan troll- 
bank offered. Raising the same amount of money for the same 
maturity, the Austrian bank set a coupon, of 554 percent with an 
offering price at 100 % and had trouble finding buyers. 

However, neither the mark nor the yen bond markets attracted 
investors. The concern there is that tax cuts and mo-g ased 
spending both West Germ any and Japan are under taking will 
translate into a higher level of deficit financing and higher 
interest rates. 

The overall mood of all bond investors is that they have 
nothing to lose by sitting an the sidelines — in no major maitat 
are interest rates Hkdy to fall, setting off a rally — and everything 
to gain by waiting to see where interest and currency rates 
Stabilize. 

Worth noting is the fact that despite the updrift in interest 
rates, liquidity in all the major markets remains abundant The' 
behavior of the stock markets says that money is not pouring into 
equities, but the shape of the yield curve suggests that the cash is 
being parked in short-term deposits. 

At the end of June; rates on short-term money ranging from 
one man A to one year were nearly identical. Today, there is a 
half-percentage point difference, with rata stepping up as .the 
mararny lengthens. These stqj-up&'VnderT the further otit the 
maturity goes into the capital markets, reflecting investor wari- 
ness about the long term, and the abundant liquidity in the very 
short-term market. 

Japan remains the most liquid market of all, and to a consider- 
able extent the way the Japanese invest their cash will set the tone 
for others to follow. At present, the Japanese are in a holdin g 
position, preparing their fiscal half-year reports for the end of 
September. 

However, bankers in Tokyo report that foreign investment 
may subside as there is a substantial increase in loan d em a n d 
from domestic companies building inventories and raising work- 
ing ca pital. Borrowing from banks at the long-term prime rate of 
5.2 percent is cheaper than paying 6 percent to issne five-year 
bonds. This increase in loan demand will leave the major finan- 
cial institutions with less cash to invest in stocks and bonds. 

The market last week also saw a convertible bond from a 
British company that was notable for the way it addressed the 
pre-emptive rights of existing shareholders. 

Under British roles, shareholders either must approve any 
increase in the shares outstanding or be given rights to purchase 
the new shares to prevent any significant dilution of thei r hold- 
See EUROBONDS, Page 11 


By Hobart Rowen 

Was hingt on Pear Service 

WASHINGTON — Against a 

backdrop of turbulence in financial 
markets and persistent bn gp trade 
imbalances, the World Bank and 
International Monetary Fond will 
meet hoe next week, with no sign 
that the major nations are ready, or 
able, to take significant steps to 
improve their economic perfor- 
mance. 

In separate annual reports, the 
bank and IMF last week predicted 
continued dn ggidi growth in the 
year ahead. They oiled on the 
United Stales to trim its budget 
deficit, and on Japan and the Euro- 
pean nations to take global leader- 
ship 1 ^ expanding thezr economies. 

Financial analysts have predict- 
ed that in the absence of such 
moves, tbe major powers will be 
rnuhle to keep , exchange rates sta- 
ble, which could lead to another 
sharp decline, of .the dollar, and 
possibly to a global down tom. 


But the prospects for sew mea- 
sures to promote international co- 
operation appear minimal for the 
three day World Bank-IMF meet- 
ing starting SepL 29, and for the 
policy-making sessions that pre- 
cede it Those sessions include the 
Group of Five major powers, the 
United States, Japan, West Germa- 
ny, France and Britain; the Group 
of Seven, which adds Italy and 
fjmflda- and the IMF Interim 
Committee. 

“Without saying that there won’t 
be some «riditirw»i agreements in 
respect to our policies,” a senior 
Reagan administration official caiH 
in an interview, “I think it’s a mis- 
take to expect such agreements ev- 
ery time there is an international 
economic gathering 

“lost because there’s a G-7 meet- 
ing routinely around tbe fringes of 
the IMF end World Bank meet- 
ings, you shouldn’t look for macro- 
economic policy changes until cir- 
cumstances call for them, and nniil 
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The World Bank president, Barber B. Conable Jr_, left, 
with Michel Camdessus, managing director of the IMF. 

the time is ripe to get them,” he thing of a policy stalemate now. 
said. 

The official said there is same- 


exp and their economies, which 
would enable them to boost their 
imports from this country. But they 
are not prepared to make new com- 
mitments for domestic expansion, 
claiming that the burden falls on 
the United States to further reduce 
its budget deficit. 

Pending congressional action, 
the official «»d, ihe administration 
cann ot make additional promises 
on budget reduction or pressure its 
allies. 

But the official added that the 
United States “will be in a very 
Strong position to Seek additional 
measures, if necessary, from our 
trading partners, if we are able to 
crane up with a reasonable budget 
deficit reduction law or package for 
fiscal 1988, because of the great 
performance we’ve had in 1987.” 

Attention at the meetings wuD 
focus on the dollar and banking 
Japan and West Germany are problems around the world; on the 
being urged by the United States to Third World debt problem; on Bra- 
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z3*s proposal to convert some oT its 
$110 billion debt into braids, and 
on other proposals to relieve poorer 
nations’ debt. 

The meetings «l<o will mark the 
detail of Michel Camdessus, man- 
aging director of the IMF, who will 

make bis first speech to an annual 
meeting, and of the Federal Re- 
serve Board chai rman, Alan Green- 
span, who will be attending his first 
sessions as deputy IMF governor 
for the United States. 

Ddagates will also be anxious to 
probe rumors that Treasury Secre- 
tary James A Baker 3d, the admin- 
istration’s lead policy maker on 
economic issues, may quit to help 
out in the George Bush presidential 

cflm|k flign. 

In a speech last week, Mr. 
denied that he was about to resign. 

Sources say a Baker resignation 
is not likely to happen until after 
the end of the presidential p rima- 
See IMF, Page 13 


Plan to Ship Iran Oil Via Soviet Faces Obstacles 


j Currency Rates 


Uitiud Press fntemariemaJ 

NEW YORK — A plan for Iran to export 
700,000 barrels of crude oil aday across Soviet 
territory faces technical and political obstacles, 
Petroleum Intelligence Weekly said Monday. 

Iran, which has no outlet fra its cfl exports 
except through the Gulf, announced a plan last 
month to convert part or all of its 700 ntile 
0,130 kilometer) gas t nrnkhn e system to cany 
erode dl to the Soviet Union within a year. 

The oil journal said a survey of regional 
specialists and ail experts familiar with Iran’s 
pipeline system “suggests considerable skepti- 
cism nn](»<ac the program gets high enough polit- 
ical priority in both the Soviet Union and Iran 
to buOdoee technical roadblocks.” 

The pipeline, which runs from the Agha Jari 
oil fidd area in southern Iran to tbe Soviet 
border near Astara on. tbe Caspian Sea, was 


opened in 1970. But Iran cut off gas deliveries 
of 1 billion cubic feet a day to the Russians in 
1980 after a price dispute. 

The journal said a more practical goal far 
Iran would be to ship about 200,000 bands of 
ail a day through the northern portion of the 
pipeline system. It estimated this approach 
could cost $250 million and take a year. 

In the Soviet Union, the oO pipeline from 
Baku to tbe Black Sea has a capacity of only 
280,000 bands a day, tbe oil journal said. 

“Reconverting the Ml length of the Iranian 
gas line to crude would double the costs to over 
$500 million," tbe journal said. 

Tehran and Moscow announced last month 
that they had reached general agreement to 
develop large economic projects. 

Bat the weekly noted: “Iran has long been 
distrustful of Soviet objectives, the more so 


since Moscow continues to be a principal Iraqi 
aims supplier” 

■ Iraq Signs Pipeline Contract 

Iraq awarded a $1 bilEon aO pipeline con- 
tract on Sunday to a consortium led by Japan 
and Italy, Renters reported from Baghdad. The 
pipeline, to be completed in two years, is ex- 
posed to boost Iraqi exprats to prewar levels of 
more than 3 millio n bands per day. 

Diplomats said the companies that won the 
contract woe Mitsubishi Heavy Industries of 
Japan; Saipan SpA, Snamprogetti SpA and 
SderexpartSpAafltaly, Hyundai Engineering 
A Construction Co. of South Korea; and Spie- 
Capag of France: A competing hid by a group 
of West German companies was rqected. 

Tbe 600-mQe (1,000-Jtiknneter) pipeline will 
cany 1.15 nriBiom bands per day to the S au di 
Arabian port of Yantai on the Red Sea. 


Soviet Aide Predicts Record Crop 

Rouen 

WASHINGTON — A senior Soviet economist has predicted that 
his country’s farmers will produce a record grain crop this year, 
according to a magazine article published Sunday. 

Abel Aganbegyan. economic adviser to Mikhail S. Gorbachev, said 
in an mtoview with UR. News and World Report that the crop would 
break the Soviet Union’s record at 237 million tons harvested m 1978. 

Even if a record is not realized, other Soviet officials are c onfident 
that production will largely exceed last year’s output of 210 million 
tons, according to the Moscow-datdined article. U.S. government 
estimates suggest, however, a Soviet harvest closer to last year’s level 
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Thorns on China’s Road to GATT 

Subsidies, , Exchange Rates May Hurt Beijing’s Chances 


dfaefees fti London. Tokyo ondZurttb. tbdnas In otbsr contort. Now York rotas at 4 PM. 
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LastWfeelTs Markets 

' ■ AH figures tire as of dose of trading Friday 


Reuters 

BEIJING — China, needing 
hard currency to finance the mod- 
ernization of its economy, is eager 
to jean GATT, the 94-nation body 
that sets standards for world trade. 

But the weakness in China’s 
membership application is that its 
foreign trade system a riddled with 
subsidies and varying exchange 
rates, both forbidden under the fire 
trading rules of the General Agree- 
ment on Tariffs and Trade. 

“There are aD kinds of subsidies 
in our foreign trade, up to 50 per- 
" cent of the production cost of some 
items,” an economist with the Chi- 
nese Academy of Social Sciences 
in an interview. 

“Each producer negotia t es sepa- 
ith tbe foreif 
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rately with tbe foreign trade corpo- 
ration, which bears the difference 
bet w een production cost and ex- 
port price,” he said. 

Industrial products were the 
mam beneficiaries. Commodities 
such as oil and labor-intensive 

goods like handicrafts,- textiles and 
garments did not need subsidies 
because of low labor costs. 

The economist said there were 
also different exchange rates, 
which were not made public. The 
official published rate last week 
was 3.7221 yuan to the- dollar, but 
the economist said some rates of- 
fered up to 5 yuan to the dollar. 

■ GATT, which China sees as the 
best way for improved access to 
world markets, has submitted 300 
questions to Beqing before ruling 
on its application. 

A diplomat said a GATT work- 
ing group would meet next month 
and -the Chinese government was 
likely to have completed hs an- 
swers by then. 

In the past Chinese o ffic iald o m, 
has given conflicting answers about 
subsidies, and exchange rates. 

A State Statistical Bureau offi- 


cial said in July that China had no 
export subsidies but did subsidize 
some imported raw materials, to 
make them cheaper for Chinese 
companies. 

But the China Daily said in July 
that there were export subsidies, 
because producers p r e f e r red to sdl 
to the domestic market, where de- 
mand exceeded supply and prices 
were stable, rather than abroad 
where competition was fierce and 
prices erratic 

The newspaper said subsidy re- 
form was proposed several years 
ago but had not been implemented 
because companies feared they 
would not survive exposure to 
world prices and competition. 

Another problem is finding out 
i be real cost of production of a 
given item, a diplomat said. 

In investigating anti-dumping 
actions against China, for exa m p l e, 
tbe United States uses production 
costs of similar items in a compara- 
ble country because it cannot es- 


tablish real costs within China. 
Beijing has called that unfair. 

A diplomat said that even by 
visiting a factory, he could not be 
sure of learning the real costs be- 
cause of price distortions or inaccu- 
rate reporting. 

China’s position, as set out in a 
memorandum to GATT in Febru- 
ary, is that h is gradually bringing 
prices more in line with production 
costs and replacing administrative 
controls with market ones. 

But one diplomat said China’s 
entry into GATT would give the 
Western world a golden opportuni- 
ty to encourage China to reform its 
trading system. 

• "The Western countries, which 
in principle support China’s entry, 
have leverage they will never haw 
again,” be said. “Reformers within 
the government can use the negoti- 
ations to argue for cuts in high 
import tariffs and export subsi- 
dies.” 


„ !NTB*»fnA>r 
: , SALESOBG^^ 

Intercarfa is a progressiva group of sales companies saving 
the European paper and board Industry. 

ff you are in the fine printing, packaging or Gometingbiisness 
and need an adtfifonal suppfier. please cafl yourlntEfcarta 
office in: 

Hamburg (+49 40-38 95 167), Brussels (+322-S13 38 57), 
London (+441-222 00 24), Vassilies (+331-30 21 51 21), 
Zurich (+41+241 88 71), Geneva (+4122-47 3341), ftfiano 
(+39 39-65 4016), Barcelona (+34 3-231 67 12). 
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Investors World 
The Monaco Based 
Financial Newsletter 


COMING SOON! 

GO WITH 
THE WIND 

An intriguing prologue to a new 
issue in the exciting world of 
wind energy. A company that has 
already scooped world markets 
and won Government and Lloyds 
recognition for its products 
efficiency. One of the many 
stocks we recommend through 
our three-weekly newsletter. 
This summer 90% of the 4 J 
stocks we recommended won. If 
you’d like to know how to go 
with the wind and receive two 
free issues of our newsletter, fill 
in the coupon below and mail it 
to us. Autumn's on the way. Be 
IN on the first act. 

I U, mW nuww i v n H tinrkr 


Name: 


■Address: 


I 


|Tel (Office):— 
|Tel: (Residence):. 


I Mail to: Investors World, 
1 B Bd des Moulins. 



CARREFOUR 

Consolidated first half year results 

(IN MILLIONS OF FRENCH FRANCS) 



6 nomb ended 

€ month* ended 

Verlmlaa 


June SO, 1987 

Jane 30, 1986 

% 

Sdes 

Ciu«y Awe of 

2S333 

23J74 

+ 1L5 

oel iwone 

324 

310 

+ 45 


The group share of -not income 324 million French francs, increases by 
4 &%. During tha first half of 1986, the increase was 53£% due to 
significant non- recurring fiinwul gains. 

Considering the first halfyeor results, we confirm for the year 1987 agrowth 
in sales in the range of 10% and an increase in the group share of net income 
of over 10%. 




Rothschild’s International 
Money Funds 


The efficient alternative to a deposit 
account in any major currency. 


For further information and the 
current prospectuses, please complete and return 
this coupon to: Robin Fuller, N.M. Rothschild 
Asset Management (C.I.) Limited, P.O. Box 242, I 
St. Julian^ Court, St. Peter Port, Guernsey, | 

Channel Islands. Telephone: Guernsey (0481) 26741. 


Name 


Address 


-wfc 4 Ms n'^'- 


| ROTHSCHILD ASSETMA NAGE^ENT | 
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OTC Coasctidatgd trading for week ended Friday. _ 
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Advertising Managers and Media Planners select International Management 
because they know it goes direct to the market they most want to reach - the top decision 

makers in Europe and the Middle East. 

I.M. is read in depth, has a high pass-atong readership, and is regarded as essential 
reference for business leaders with flair, who want relevant facts clearly presented . 


1 INTERNATIONA L^ ^ 

anaQGmGrn As Influential as our Executive Readers 
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New International Bond Issues 

' Compiled by Laurence Desvilettes 


INTERNATIONAL HERALD TRIBUNE, MONDAY, SEPTE MBER 21, 1987 

1 BUSINESS ROUNDUP 
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ings. Until recently, British compa- 
nies had the leeway of itsoing up to 
5 percent of new stock withoat 
seeking approval or offering pre- 
emptive rights. But a number of 
equity issues increasing the out- 
standing stock by 4J percent drew 
irate protests from institutional in- 
vestors and the pemnsribte ffiotko 
rate was subsequently cut to 2L5 
percent. 

NcttPLC, a chain of retail stores 
that is increasing its outstanding 
equity by 6* pereait, launched the 
first convertible bond to be offered 
domestically and internationally. 

Iu £100 mtlKon of 15*-year 
bonds carries a coupon of 5* per- 
cent and will be convertible into 
common shares at a 20.8 percent 
pr e miu m over the current price. If 
the share price fails to rise, inves- 
tors have the option after five years 
to request early redemption of the 
bonds at a p re mium price of 129 
percent of face value. This gives an 
effective yield of 10.46 percent, 
about * point more than the cur- 


rent yidd on five-year government 
bonds. 

Over the next three weeks, these 
bonds will be available only to ex- 
isting shareholders, who have the 
right to buy £1 of convertible 
bonds for each 3SJ shares they 
own. 

Normally, pre-emptive rights are 
offered to shareholders at a dis- 
count from the prevailing price of 
the shares. In this case, the discount 
is expected to be around 4 percent. 
This arises from the fact that the 
bond carries terms currently con- 
sidered generous, although a lug 
move in Nexfs share price or Brit- 
ish bond prices could alter that 
assessmen t . 

But at present the convertible 
bond would be expected to trade at 
a pr e mium of about 4 percent over 
the par subscription price. Howev- 
er, the rights holders can buy the 
bonds at par. 

For small shareholders who opt 
not to buy additional shares, the' 
commission on selling the rights 
could eat up the income they re- 


ceive from the sale. To protect 
them, onexerrised rights will be 
sold and the income given to Next 
for distribution to the registered 
shareholders who are entitled to it 
The underlying convertible bond 
will then be available for sale to 
outsiders, with domestic investors 
receiving registered bonds and for- 
eign investors receiving bearer se- 
curities. 


U.S. Again Presses Seoul 


Agtrtee Fnatcr-Prejte 

SEOUL —The United States is 
again pressing South Korea to ac- 
celerate the won's appreciation 
against the dnlfo r and allow more 
U.S. imports, officials said Sunday. 

They were quoted as saying that 
Treasury Secretary James A. Baker 
3d sent a letter Friday to warn that 
passage of a protectionist UJS. 
trade bin was unavoidable if Korea 
refused to let the won rise faster. 


YEN: Marty Economists Now Expect h to Stay Strong 


M * 4,1 
%i #»****> 




(Continued from Page 1) 

rise. A higher yes should have re- 
duced Japan's trade surpluses by 
malting its exports expensive and 
by mating imports more attractive. 
But the trade surplus, while it has 
dropped for the last four months, 
remains large. And America’s trade 
deficit, a sizable portion of which 
comes from trade with Japan, 
reached a monthly record of S165 
billion in July. 

By paring costs and cutting mar- 
gins, Japanese companies have re- 
mained competitive, even at to- 
day's exchange rates, 

“They’re staking a faster adjust- 
ment than almost anybody thought 
was posable," said Nicholas Sar- 
gen, an economist for Salomon 
Brothers in New York. 

That may mean that if political 
and economic pressures are to cor- 
rect the trade imbalance, the yen 


must rise further and the dollar 
must drop further. At the least, 
continued large trade surpluses 
with the United States suggest that 
die yen is nnKkdy to drop very far 
until the imbalances begin to cor- 
rect themselves. 

Just the expectations of a stron- 
ger yen are likely to have an impact 
Japanese manufacturers, for exam- 
ple. might step up plans to build 
factories abroad, in the belief that a 
higher yen will price Japanese 
goods out of the market Some in- 
stitutional investors might become 
wary of large purchases of Ameri- 
can securities, for fear of being hurt 
by exchange rate movements. 

But the pace of the yen’s surge 
has been slowing over the last 12 
months, and some analysts think 
that trend may continue. They fed 
that the Japanese government will 
make efforts to prevent the yen 
from rising much more, and that 


the U.S. government id 
curtail a further drop in 


Some Japanese economists say 
the yen is now overvalued in terms 
of buying power. One common 
measure of purchasing power pari- 
ty is to take a basket of goods and 
price them in the United States in 
dollars and in Japan in yen. The 
exchange rate at wfaich the 
amounts are equivalent is regarded 
by some experts as an indication of 
roughly where market rates are 
likely to drift. 

One problem, however, is that 
estimates of purchasing power par- 
ity depend on what goods are 
prided. The Organization for Eco- 
nomic Cooperation and Develop- 
ment pm the parity rate at 223 yen 
to the dollar and the Bank of Tokyo 
estimated it to be 180 to the dollar. 
Some economists even pm it dose 
to 150 to die dollar. 


U.S. Bonds Mixed Amid Pressure on Dollar 


By Phillip H. Wiggins 

Ntv York Times & met 

NEW YORK — Prices of gov- 
emment securities ended mixed 
Friday, after the dollar came under 
pressure overseas on speculation 
that the Group of Seven nations 
might lower their target range for 
the currency. 

Bond prices had surged late 
Thursday on optimism that Con- 
gress could resolve the U.S. budget 
problems by amending the 
Grasuo-Rudman law. which would 

pave the way for an increase in the 
debt ceding. 

Bui that op timism did not cany 
over for long to Friday's trading, as 


the dollar opened lower on the 
speculation on the G-7 meeting in 
Washington this week. 

Dealers said the dollar came un- 
der pressure Overseas after news 
services carried a report from a 
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Japanese newspaper that the G-7 , 
meeting was likely to reach tadi 
agreement to lower the dollar’s 
“reference range” from its current 
140 to 160 yen range to a range of 
130 to 150. 

■ By late in the day, the 8% percent 
bond due in 2017 was at 93 9/32, 
off 5/32. to yield 935 percent. Bui. 
some medium-term securities rose. 

The Commerce Department re- 
ported that the growth in the na- 
tion's gross national product in the 
second quarter was at a 23 percent 
seasonally adjusted annual rate. — 
a revision from the 23 percent pre- 
viously repotted. 


Credit-Card Newsletter 


Ford’s Financial Corp . Bid Expected 


Otor 6-montfi Lfeor. NpncofloW*. Fooa 0.10% Danoman- 

)W« $100,000. 

Ooar 6-mo nt h Lfaor. No mAiJ a. Foot 013% Daraimi- 
twna SIOOlOQO. 

Oyar 6-mandi lAer. NameAefcia. Faaa 0.10% Dananina. 

fawgogjoa 

Over 3-nxntfi tier unti 1990 and a minimum of Q.15 over 
ttioraafiar. KodaemaUa top* to 199Q and 1992. Fem0.10% 

Ov*r amorth Ubor. Average Sfc 5 to 7 yean. Fmi 0i40% 


Below the Smoeih AucfraSan Bar* ML Redeemable cf pa- 
on awy aOarasr payme nt dcOa. Foot 0.15% 


Washington Pm Semite 

WASHINGTON — American 
Express Ca has been financing, for 
more than a year and without ac- 
knowledgement, & newsletter that 
criticizes the interest rates chsigpd 
by competing bank audit cards. 

American Banker, a trade publi- 
cation, said Friday that Bank Cred- 
it Card Observer, produced in Ken- 
dall Park, New Jersey, had received 
subsidies “likely to approach 
$500,000” by the end of the year. 

After the American Ranker re- 
port was published, American Ex- 
press and John G. Pollock, the 
newsletter's publisher, confirmed 
the arrangement. 

Mr. Pollock acknowledged that 
be was getting a monthly grant of 
$20,000 from American Express, 

Zambia Copper Mines 
Posts $70 MfflSon Loss 

Agmce Frana-Pnsse 

LUSAKA, Zambia — The state- 
controlled company Zambia Con- 


ed an after-tax loss of 562 million 
kwacha ($70.25 milli on currently) 
for the year ended in March 1987. 

The chair man and chief execu- 
tive, Frauds Kaunda, said Friday 
that m iner al export LBX am/Mtntmg 
to 760 nriBion kwacha was primari- 
ly responsible for the loss. He said 
copper production had risen to 
470,982 tons from 458^73 in the 
previous year. 


but he said he had full editorial 
independence. “We're proud of the 

reliability of our data." he added 
The Wall Street Journal and other 
publications regularly use BCCQ 
tables of credit card chaiges. 

“There is no indication the 
are inaccurate, but it is inappropri- 
ate to receive money from any 
[bank] player,” said Gary Scrota, 
president of BankCard Holden of 
America, * rwiciim^r (i fganhaHnw 

The newsletter was launched in 
April 1986, less than a year before 
American Express introduced its 
lower-interest Optima credit card 
to compete with Mastercard and 
Visa. The newsletter — Eke several 
similar publications — has given 
editorial credit to Optima for help- 
ing to drive down credit card inter- 
est rates. 

The Optima card charges 133 
percent on unpaid where- 

as the naripiifll average for Rank 
cards is 17J percent. 

Bank Credit Card Observer, 
which costs its 400 subscribers $290 
a year, conducts a monthly survey 
of the largest credit card-issuing 
banks. It lists banks across the 
United States that charge the low- 
est interest rates an credit card bal- 
ances. along with thar annual fees. 
It also gives the rates chaiged by 
the largest banks, as wdl as the 
average rate, in 18 U3. cities. 

According to an American Ex- 
press spokeswoman, the idea for 
Bank Credit Card Observer carry* 
from Dorothy Gregg, who works as 
a consultant to American Express. 


By Richard W. Stevenson 

\rv York Tima Senior 

LOS ANGELES — Ford Motor Co. is expected 
to submit its first definitive bid for the trembled 
Financial Corp. of America soon, a Federal Home 
Loan Bank Beard member said, suggesting that the 
fate of the largest U.S. savings and loan company 
may be decided lata this year. 

A bid by cash-flush Ford, which already owns 
First Nationwide Financial Corp. and has be e n 
eager to expand its financial services business, is 
Hkdy to compete for bank board approval with a 
plan by Financial Corp. to split the struggling 
company into four parts. 

The bank board member, Roger Martin, said 
that Financial Corp. presented its plan to him 
Sept. 14. This plan could be more attractive to the 
federal regulators than Ford’s bid, because it is 
expected to be Far less expensive. 

Financial Corp. estimates that its breakup plan 
would require an infusion of $1.2 billion to $2 
billion ova 10 years by the Federal Savings and 
Loan Insurance Coip_ compared with $3 billion to 
$43 billion under the outline of the plan Ford 
submitted earlier this year. 

Fina n cial Cmp- bared in Irvine, California, has 
been fighting to avert collapse for several years. It 
remains undercapitalized and highly sensitive to 


interest rate increases, despite considerable pro- 
gress by a new management team in cleaning up 
problem loans and increasing reserves. 

Several entities have shown interest in acquiring 
Financial Corp. with govcramcnl aid. But Ford 
has emerged as the only serious contender. 

Industry executives said Financial Corp.’s 
breakup plan could provide both a less expensive 
alternative and bargaining leverage for the bank 
board in its talks with Ford. 

Mr. Martin said the entire bank board would 
bear the company's plan lata this month. He said 
he doubted that the bank board would agree to any 
deal that would cost the FSLIC $3 bfflion or more. 

Ford has more than $9 billion in cash, a figure 
analysts say may reach $11 billion by year's end. 
and has been looking for some m rr»nE g indepen- 
dent of the cyclical automobile industry. 

In addition to its interest in Financial Corp.. 
Ford supposedly was one of the bidders whose 
interest rent the shares of T ransameri ca Corp. 
bouncing upward recently. Ford also has figured in 
rumors swirling around Textron Inc. and, earlier, 
Lockheed Corp. 

Ford is making money in record amounts. Re- 
cently, it reported profits of $1.49 billion for the 
second quarter, bringing its earnings for the first 
six months of the year to almost S3 billion. 


Troubled U.S. Utility Plans Restractaring 


New York Tima Service 

MANCHESTER, New Hamp- 
shire- — Public Sendee Co. of New 
Hampshire, financially d rained by 
a $2 trillion investment in the dor- 
mant Seabrook nuclear power 
plant, has given details of a capital 
restructuring plan aimed at reduc- 
ing the company’s cash interest 
payments by $143 mflHon a year. 

The company, which owes $137 


billion in long-term debt and suf- 
fers losses of $1,100 a minute on 
Seabrook, plans to ask holders of 
some of its bonds and unsecured 
debt to exchange them for new, 
longer-term bonds and warrants 
that pay interest in common stock 
rather than in cash. 

Company officials called the re- 
structuring plan “the largest ever in 
the electrical utility industry.” 


The proposal, filed Friday with 
the Securities and Exchange Com- 
missiou, requires approval by Pub- 
lic Service's stockholders as well as 
(he New Hampshire Public Utili- 
ties Commission. 

Public Sen-ice owns one- third of 
the Seabrook plant, which has been 
denied an operating license be- 
cause it lacks complete emergency 
evacuation plans. 


As Bond Rates Rise, a Comeback Is Expected in Credit Market 


it try to 
: dollar. 


By Cad Gewirtz 

International Rercid Tribune 

PARIS — Every dead has its 
silver l»ning_ anrf the cloud now 
hanging ova the Eurobond maikm 
and the capital markets divisions of 
commercial banla may mean re- 
newed glamour and profitability 
for the banks' Jong dormant but 
more traditional business of lend- 
ing to industry. 

During the five-year bull market 
in bonds, which saw long-term 
fixed interest rates drop from the 
high doable digits to low single 

INTERNATIONAL CREDIT 

digits, ^ industry rushed to prepay 
bank loans and lock in long-term 
low-coat funds through the bond 
market. 

But with bond marVfi rates now 
rising and the economic outlook 
still uncertain, analysts expect 
business will flock bade to the 
banks for medium- term credits 
while charges are still low and li- 
quidity abundant- 

Up to 1982 and the outbreak of 
the Latin American debt erisis, ac- 
tivity in the in ternational credit 
market dwarfed that of the bond 
market. In 1983, volume in the two 
markets was aboat equal and since 
then the credit market has been 
eefipsod by the bond market. Last 
year, the volume of Eurobonds, at 
$188 bOhon, was double the size of 
the S93 b3Han credit market. 

Figures published last week by 
the Organization for Economic Co- 
operation and Development show 
that this relationship hi** not much 
changed during the first nine 
months of this year, with Euro- 
bonds at $1 14 billion and credits at 
$62 billion. 

• But with the bond market now 
stalled by investors' worries about 
interest and currency rate develop- 
ments, some analysts believe that 
the volume of loans in the credit 
this year will be about 30 
percent higher than last year. That 
would he a tremendous leap con- 
sidering that the pace of activity 
through Angust about matches the 
nine-month, volume a year ago. 

These analysts expect most of 
the activity to be what they caD 
“caution my borrowing," locking in 

Japan V Credit Banks 
Seek Prime-Rate Rise 

Agence France- Pnme 

TOKYO — Japanese credit 
banks are sotting approval for a 
0_3 to 0.4 point rise, effective OcL 
1, in their long-term prime rate, 
now 53 percent, to cope with a 
decline in bond prices abroad, i 
banking sources said 

They said the Finance Ministry , 
had opposed such an increase bat I 
now seemed to have changed its , 
stance. 
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a medium-term tine of credit while 
bank charges are still relatively low. 
The bulk of these credits axe ex- 
pected to serve as back-ups to the 
sale of Eurooommerctal paper. 

The outstanding volume of 
Euro-CP is now estimated at about 
$43 billion, up from an estimated 
$33 trillion ai year-end In part this 
reflects the loss of liquidity in the 
floating rate note market and in- 
vestor prefere n ce for the relative 
safety erf CP, where there is less risk 
of capital loss at a time when inter- 
est rates are in flux. 

With the recent rise in interest 
rates, investors have stepped up 
their purchases of thusg short-term 
seam' ties One major dealer report- 
ed the volume of outstanding paper 
distributed by his firm was up 15 
p erce n t from the end of July. 

This increased Hwmmri has also 
had an impact on rates. Until now, 
this dealer reported, EnroCP 
yielded on average around 28 basis 
points, or just ova a quarter-per- 
centage point, more than the rate 


for three-month CP in New York. 
Over the past few weeks, as de- 
mand increased this has been cut 
to 15 basis points. 

Other drains repot increasing 
investor willingness to buy CP is- 
sued by companies that have no 
rating or a low rating as a means to 
increase tbeir income- High rated 
CP issued by governments yields 
around six basts points below the 
London interbank hid rate, while 
lesser-rated papa yields a slight 
margin ova the offered rate. The 
difference between the bid and of- 
fered rate is usually 12* basis 
points. 

Bankers report that American 
Airlines has banks to submit 
bids for terms on a $500 million 
facility that would be used to back 
the sale of Euro-CP. 

Also coming into the market will 
be Saint-Gobain, (be recently pri- 
vatized French glaas and plastics 
company. It is seeking a multi-op- 
tion facility of $500 nmtion for five 
years that, after two years, credi- 


tors can extend to seven years. The 
line of credit will be available in 
French francs as wdl os foreign 
currencies and is therefore open 
only to banks doing business in 
France. 

BNP Capital Markets, which is 
arranging the credit, said the terms 
would be made public Monday. 

Demand to join Montedison's 
$800 million acquisition fimner. 
met with “unprecedented de- 
mand,” said lead manager Citibank 
and wiD dose this week after being 
launched only last week. 

The money is being raised to 
Rnwim the $13 billion purchase of 
Hercules Corp.’s 383 percent share 
in U3.-bascd Himont Inn. the 
world’s biggest producer of poly- 
propylene plastics. Hus will in- 
crease Montedison's bolding in the | 
company to 77 percent. 

Montedison has acknowledged 
that the operation would sharply ! 
increase its already high debt bur- 
den and thig is reflected in the 
terms of the loan. The one-year 


credit, which can be extended for 
ax months, carries an interest rate 
of * point ova Libor. The compa- 
ny win pay a fee of * percent on 
any undrawn amounts and front- 
end commissions ranging up to 7* 
basis points. 


The Corn Solution 

Next time the Dow breaks 
down, watch what happens 
to grans in Chicago. Indigo 
dients in corn, soybeans and 
wheat are gearing for big up 
days when the averages dip; 
and complimentary coverage 
is available if you’ll write, 
phone or telex. 
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OTC Consolidated trading for week ended Friday. 
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54S 4 316 3*6-16 

173 7*6 716 724 + 14 
725 5rt 5*6 5*4 
211*6 9)6 11)6 +1)6 
317 17 17 +196 

1986 5)6 4*4 494— % 

4748 8% 7*4 7*4- % 

9*1*4 11% 11% — )6 
141 414 5W 4% + 16 
260422*6 22% 22% + % 
213 7 6)6 6)6— 16 

636*6 3616 36*6 
335818% 14% 15*6-2% 
72 4 3 4 — % 

31335*4 34% 35% + *4 
1923 416 6% 4*6 + 16 
2841716 16*4 149,— % 
144% 4616 46*6— 16 
2110*4 10% 10*4 
44 3% 316 3% + % 
80216% 15*6 1516—% 
238 7*6 716 7%— Vt 
638 7 Aft 6*8— U 
1-2 721516 14% 14% 

48 566927% 26% 26%— 9k 
14 148430 29 29 — % 

163318% 17 17*6—1 

222 8 % 8 8 
24713 12% 1216— 16 

42814% 15*6 1516—48 

« 'SbrH 

58 416 518 598 
8 27% 27 27 +1 

41214% 13% 14 + % 

402 3*8 
10713% 

1268 6% 

134 498 
104728 

ssii* 

677 4*8 


U 


206 25 
22 20 


,10b 1 J 
JO 30 


JO 7 A 


^ wte 

698 694 + M 

159) 16)6 + 16 
39b 4% + *6 


22512)6 11)6 12)6 +1 
JO + )6 


410 ID 916 . ., 

521924*6 2316 23% - % 


HrtFSv 

HrtNIS 

Hertev 

Hl-Prts 

HlberSv 

Hibors 

Hlckom 

ass. 

HllbRfl 



112% 12 
511 10*8 I 




HmeCtv 
HmBen 1X4 
HFOGos 
HFMds 
HmFMO 
HmFRk 
HmFSF 
HmFTn 
Hmlrrt s 
HomeSL 
HmeSav 
HORL 
HmoSL 
HmOpf 
HtneUn 
Hmstds 
Honlnd s 
Hooper 
Horxlnd 
HnzBfcs 
HrznFn 
HorizRs 
HospSI 
HOSOOS 
Hasp wt 
HBNJs 
HwrdB 
HufKoo 
HurrtJB .16 J 
Hunt Mi 
Hntolns 

HwPsB JUb 3A 

Hurco 

HuidiT 

HvtfeAt 

Hyuonx 

HvtekM 


34 548 4% 

7156 8% 7*6 
1256 22V, 21% 22% 

18 248 2% 2*8 

73020% 20 ft 20*6 
M»% 3516 35*6—1% 
4511 10 10 — % 

611% 11% 11% —1% 
30 9% 9% 9% + fa 

70 14)8 14 }4rt + % 
49918% 18% 1818 — % 
180317% 14% 17% +1*6 
247010% 9% 10V* + Vs 
... _ 14515% 14*6 15 — % 

276 1 J 1898 14% 14 14 — V8 

1062436% 29 35 +6 

944528% 24 28 +2 

7551 49*6 50 

I 463 5% 5 5% + % 

41 9*6 9 9*6 + % 

1J 841522% 21 22 +1 

22 24515% 13% 15% +1% 
400 7Va 4% 7*8 + 18 

2241116 11 11)6 

149 7*8 7 7% 

2 3% 3% 3% 

385 3 2*8 3 + Vb 

453 B% 6% 7rt +1 
178 98 % * + Mt 

9384a art 35% +2% 
16 35*6 34rt 34)6—1 
465 7 6 7 + % 

1613 2216 Zlrt 21*6 — % 
350 7*6 616 7% — *6 

1446 2416 23W art— % 
34425*6 25 25 — % 

142 5 4*6 5 + % 

87421 19% 20rt + *8 

87615% 14% IS + % 
1004 B% 7% 718 — *1 

35 3 2*6 3 + *8 


Intent 

inDalrA 

InOalrB 

I Game 

MIGen 

IntHki 

lot Kino 

IntLse 9 

IMP 

InMOUl 

I MW wf 

InMblpf 

intResb 

inRabo 

IRIS 

intSMo 

IntTeie 

IfltToHs 

Intohse 

InJPIno 

mtsaec 
inttan 
intrtm s 

inver 

invtl 


36 53 


1J0 




AO 1.1 
120a 33 


B1 

DB Cm 

DC 

EC 

FR 

Gl 

IS 


469 3 2*8 2* + % 

12113)6 13% 13*6 
621 13 12% 12)6 + % 

.106 12 139 8)6 7*8 8V8 + rt 

306 8% 8% 8% — *6 

4502515*6 — - 

-120 Z8 157 4% 


LC 

MSInt 

NVG 

sc Sv 
wc 

cot 

di School 
IJInRo 
matm 
mtm wt 
mucor a 

■niffltk 

munmd 

ImprSc 

mroe 

noemo 

neoRso 

ncatr 


7% 9*6-816 
4% 4% — *8 


83 6V 5*6 4% + W 

.16 311586 3518 33% 34 —1*8 

J0e 62 18 7% 7*6 7*6— % 

19 a 29b 3 + 18 

3035 BH 7% 7*8—1 

91 19*6 18*6 19% + % 

2640 s% 


128 72 


InvTIIIs 
(4 


20 17 


-68 |J 


ifidBcs 

ndBkC 

ndFdlS 

ndHId 

ndBnc 

ndlnsr 

ndnoF 

ndiNt 

indHBs 

mflFdl 

nAcous 

nd El 

nd Res 

ndTm 

nertDs 

ntlBdc 

nfodat 

nfolnif 

IHWlUl 

nfaSc 

nfrmx 

ntaRss 


1640 6% 5% 4*8 + 16 

16812% 11% 12 — % 
24516 4516 -45J6— *6 
2284 218 2 2(8 

148 % rt 16— h 

1021 9% 8*8 9 

76023*6 2216 23% + % 
118310*6 9 9*6— % 

!4rt 14*6— rt 
9*6 9%— % 

7% 9*8 +1*8 

Irt Irt 
3*6 3*8 


4415 
941 1018 
2064 9% 
125 1*8 
733 3% 




JOSe 2 
I 

132 44 


128 

22 


2Se 3 A 


22 17 


nmac 

nmedC 

imovex 

nevats 

npdii 

nslte 

nsltGH 

nsIMfhf 


JMs 2 


rtstfr 

nsffrS 

CP 


nteoon 

loOrc 

nfoDv 

ntoGen 


20s 1.1 

t 

33o A 
JM 12.9 


ntel wt 
nfl wt92 
Intern 

nMEI 
ntrTel 
intRod 
naetTc 
ntTc wt 

ntrrvl 

nhrFns 

ntrfel* 


J0( 12 



74131% 37 3I—% 

22221)6 20V, 2116 + % 
15 S 5 + rt 

1124% 24% 24% 

236 3 2*6 216— % 

24234V, 33*8 34V, +1 
14 4*8 6*8 4*8 
33 207943*6 42 42*6— % 

22 524 44*6 42*6 42)6—1% 
234311*6 108. 11% + rt 
20 7*8 
637 3 

603 2% 

64 7*8 7*8 7*8 + *b 
313*8 131b 1316 
706 25V, 24% 25V, 

77 4*6 3% 3% — % 

BIO 1316 12% 13 + % 

1178 9 7 8rt +1% 

383 lb % rt 
145022% 22 22 —rt 

1121030% 28*6 30*8 — rt 
440 9rt 8% 9% + % 
304623*9 21*6 21*8— Irt 
34 1% 1% 1% + % 

950 9% 8 9 

110121% 19% 20% + % 
109927 25% 25% — % 

608 8 7*8 7V8— rt 

276 49b 416 416 + 18 
520 7 4% 7 — % 

4247 916 9 9 — % 

581 6*8 6% 4%— % 
19321398 12*8 12*6—1 
282 Srt 5% Ht— *8 
30217% 17V, 17*6— % 
255 3 2*8 3 + % 

3a 7 6*8 6% 

89 5*8 418 5V6 + rt 

230819(8 TSrt 1B% 
334812% lOrt 11% +1*8 
47331 55V6 53rt 55% +1 
249217*8 16% I7rt + *8 
2276 19V, I8W 1916 + rt 
391 7rt 6*8 7 
158712% J2rt 12% + )8 
306265*6 498 A —Irt 
14 4% 4% 4% 

154 9 art Ft 
50 2Vh 2*6 2*8 + % 
215 4% 316 4 — % 
54)18)6 16 16% —Irt 

84043% 12% 12% 

266 Art 


IrwnMo 

1 SCO 

ISMIUlx 
1 lei 
ltd pf 

iteipfc 

ItoYokd 
1 voces 
Iversns 

J&J So 
JBRst 
JG Ina 
J LG 
JMB 
Jackpot 
Jacbsn 
Jocor 
Jaauor 
Jason 
JavJacb 
JeftrCp 
JefBsh 
JeHNis 
JefSmts 
Jepson 
Jsrlco 
Jetbrne 
JifvLbs 
J Adams 
JHansn 
JhnsnE 
John IS y 
Jonlctol 
Jane I a 
J neMed 
Josatisn 
Joslyn 
Judys 
Juno s 
Justin 
KLA 
KLLM 
KMSs 
KTron 
KV Phs 
Kahler 
Koman 
Kamnst 
Karchrs 
Kasi«r 
Kavdon 
Kovpto 
K eanes 

Kslttlly 
KIvSv A 

Kemp , 

Kenan 

Kencop 

Kentwt 

KvCnLs 

Kevex 


ZOO 7.1 


.16 1J1 


844 144 


2*e 2 


3H 6% 6% 6% + % 

1131 32V, 30*6 32 +1)8 

47 32 30% 32 +1 

119012% 11% 15V6 + % 
118 4(6 4% 4)8 + rt 
SOt 33 2631516 13% 15% +1)6 

204523 22% 22% 

man »rt 19 —rt 
5288 8 7)8 8 + rt 

5654 15V6 14 !4rt— M 

218 8% 7 8+1 

28334 32*6 32% — % 

46 7rt 6)8 6)6— % 
398 tit 5% Art- % 
9055 2rt 2rt 2rt— )8 
612% 11% 11% 
15841116 998 10)8—1% 
411 5 4% 4rt— 16 

11061218 9% 10% —2% 
439% 39*8 39*6— % 
59912*8 1198 12rt + 16 
670224% 20 23% +4 

635 9 8 8% — rt 

93 9*6 9tk 9% — rt 

10 4 4 4 + % 

43442 llrt 11*6— *6 
28847 15% 15% 

1577 3% 298 298— U 

307 28% a a 
1109 8*8 7% 816— rt 
13515*6 14% 15% + rt 
1228 6% 4% 616— % 

A2S425V8 23*8 24% — *8 
359 59 W — % 

93361% 59)8 5998— lH 
08 107% 106 —1 

180018 13% 17% +0% 

9262216 2116 21% 

44921 20% 20% — % 

1256 Art 6 6 

133 7% 6% 716 + 18 
618 7% 7*8 716 + % 
85 15% 14% 15% 
167712)8 llrt 1198— M 
43643% 37% 37% — % 
708 796 7% 7*8— rt 

JBs 3X22419 9% 9 9 + 

225 7% 7 7*6— % 

2203 13% 17*6 12*8—1 
42713% 12% 12*8—1)8 
8431 30 30 — rt 

17411% llrt 11% 
22Z767 64% 46% +1% 

98213% 13 13 — % 

5655 20% ltrt 18*6—118 
484 7)8 6% 6% — rt 

1001718% 16% 1716+1 
72 4% 4*8 5% 

758 516 498 418— *8 
132 3*6 2*8 3 + Vs 
354 9% 9% 9% — )8 
14014*8 Mrt 14*8— *8 
75414*6 13*8 14 — M 
128 5% 5*6 5rt— V6 

14415% 14)8 15 + rt 

2*9 32)6 31 31 —1% 

108 5 4% 4% — rt 

64519% 19% 19% + % 
25816*8 16V6 16)8— rt 
130823 22 22% + % 

51 17*6 16)6 1616—% 
115 6% 6*8 Art— rt 
24710% 9*8 9%— rt 
157224)6 2116 2416 +1 
8017*6 IS 16 —Irt 
556 30)6 29 29*4 

5 2% 2% 2% 

3785 22*6 1916 2016—116 
940 9*6 
134830% 

897 2 

11 7% 

11718 

816716 


X2e J 
140 Z9 
-10e X 
44 1-2 


1.12 32 


2*6 A 


.16 


.12r 1J 
JOB 5J3 

JOe ax 


LoeDio 

LetsCns 

Leseo 

L»wisP 

Loxlcii 

LexGrp 

LexineS 

LbtvH A 

LbiyHB 

LlbtNBs 

LMbr 

Lf elite 

LfeTch 

Lfccore 

Lilly A a 

UnBrd a 

LfncBc 

LincLo 

UncFns 

UncFd 

LlncS B 

LlncTIS 

LtndlH 

Llndbro 

UnerCp 

LnFllm 

Linear T 

Upasm 

LT1 

LiaBax 

UndAir 

UtiiArt 

LvnoWI 

LlzOa s 

LoonAs 

LocnlF 

Lodastx 

LondnH 

LoneStr 

LanvLkc 

LansF 

Latins 

LVuIttn 

Lowell 

Lowranc 

Loyola 

Luskin 


SOB .1 
2t 32 


Xle J 


2 * 

20 


42b 24 


X8 28 


.10c S 
1.16 45 
481 4J 
JO 19 


M 

ua 

1J6 


.17 


JO 2X 


1X0 2X 


LvPho 


148 4J 
Xo 14 
OS J 
40 25 


S3 17 


•10e J 


40 


Kevlln 

KownSc 


KevCen 
KevTm 
KoyFnc 
KevsHrf 
Klmbol 
Klntbrk 
Kim Ins 
Kincaid 
Kinder 
KnosRd 
Knapes 
Komag 
Kmitsn 
KOSS 
Krtdslr 
Kroner s 
Kruos 
Kulcke 
Kustei 
LAGear 
LCSs 
LDBmk 
LDICp 
LPL 
LSBNC 
LSI Lt 
LSI La 
LTX 


.161 

iXOb 27 


76 34 
Id 3.1 
72 1J 


4*6 6*8— % 


2630830% 28 29rt— rt 

11 12*6 12 1216 
471119)8 UW 10*.— 18 
1251 6% 516 4 +*8 


17*6 15*6 16rt +1 

a'? a T 

74715% 14*6 15 + rt 

38W 19*8 17% 18% — *6 


La Pate 
Larons 



LaridS t 

JOe 1A 


16 

X 

baldiw 

U0TAs 

LdITBs 

20 

X 

LfceShre 

Jb 

IX 

Lk5un s 
Lakelnd 
Lafctdsv 
LamRs 
LamaT 

.12 

IX 

Lancets 

Lances 

Lancer 

X8 

3X 

LdLnSL 

LdmkBi 

A8 

XI 

LdmkF 
LndEcf s 

.12b 

J 

LaneFn 

•18o IX 

Lonely 

LaserPr 

Lasercp 

LoureiE 

LnwrSv 

JSa 26 

Lawsns 

LeadDv 

28 

2 


7% 9% +1 
29% 29% 

1% 2 + % 
7% 7% — % 
16 18 +1% 
. 66 66 —Irt 

1.9 5256 33% 31% 31% — 1% 
IX 7718 14rt 1716 

» 2rt 2rt 2)6— % 
21996 16 18 

23 50817% 17 17% 

350 7*6 6% 6%— % 

145 3% 3*6 3*8— % 

57 918 9Vb 9*6— rt 
377 » 37 3716— % 

1249 9% 9% 9)8 + rt 

2052216 21% 22% + % 
9 V 2716 2716 + rt 
36 47V, 46)6 4716 
19 1)8 1 1*6 + rt 

1034 14*6 12% 12*4—1*6 
1916416*6 15*6 16)6 +1 
X3e 221859716*8 14*6 1418— Irt 
478 3% 3 3 — % 

Jb IB 33620*6 18% 20 +% 

317312)6 10% 10% -Irt 

40 4.1 HOB 10*6 9*6 9%— *6 

414 5*8 418 5*8 + » 

612% 3216 1216—1 

JO 20 124210*6 916 918- Mi 

JO X 234 Art Art 6)8— rt 

319616*8 1518 15*8— rt 

ISO 5*8 5 5% + *b 

722813 11*8 13 + % 

31 6*4 6 Art + rt 

1553 7*8 7% 7*8— rt 

9616% 14 16)8 + rt 

3218% 10% 18% 

43 23% 22 23% + % 

111 13% 13% 13*8— % 
1025513*6 12% 12%— % 
379123% 2016 21%— 2 
67882016 18% 20*6 + % 
5911616 15% 15*6—1% 
722ta 21% 21% 

1534 21U 20% 20%—% 
10426% 26% 26% — 16 
4317)8 14% 1618 + % 
419016% 1516 16)8— *8 
2043% 42% 42% —1 
3810% 916 916 + Vb 

414 7% 7 7*6— % 

82 20% 20% 20% 

646 11% 1016 11 
3*4 1116 II 11% 


J2b XI 


MARC 

MBI 

MBS 

MCI 

MDTCp 

Ml Horn 

MLX 

MMI 

MMR 

MNC 

MMX S 

MPSI 

MSCors 

MTS S 

MTECH 

MacftTc 

MockTr 

MB OS 

MOdGE 

Mosaic 

MoamE 

MagmP 


MaaGp 

Me 118 x 

Mai Rt 

Malvds 

MakJta 

Me I rite 

MalrttA 

MotAst 

MStSd 

Montm 

Manllw 

MtrsNI 

tborbPn 

Morans 

Maroux 


Moriet 

Morllls 


MorfnT 

MTwan 

Market 

MfctFct 

Marost 

MarsSt 

MorSm 

MrshSu 

Martin 

Marten 

MartnL 

MdFSL 


Massb k J2 IX 


2553 5% 5*6 5V, 

763 4rt 3% 4 + % 

706 13rt 17% 1316 + 16 
491xB* 8rt 8% + rt 
712 2)6 2 2)8 + K 

444 416 3* 4 + % 

512 10V, 9% 10*8 + rt 
6410*8 10% 10% 

I 9*6 9rt 9*6 — % 
653 27*6 26% 27 + % 

3919% 19% 19% — % 
194 516 4% 4* + V6 

50516*6 16 1616 + rt 

921 6 5*8 5)8— % 

143 IS 17*6 1716— % 
1196047 44* 45*8—1* 

295 7* 7*6 Trt— fa 
70 4% 4*8 4*8 
12929% 23% 29 — fa 
162 8% 8 8 

5720% 19*6 20 
63325% 25% 25% 
15911*6 10% 10% + rt 
43 7% 7 7 — * 

9311% llrt llrt— rt 
238211% 10% 11*8 + rt 
2039 14% 13 13*6 + % 

2625 6*6 6 6*6 + 18 

32411% 10% 10% + * 
IX 2544*6 41*6 43V,— 1 
IX 333*6 S 32 — rt 
IS 219 50 45 48 —2 

127 3% 3V6 3*8— * 

X 82430 33% 27 2716 —5% 

2511 9% 11 +lrt 

iS'k ’St 'StTif 

5910% 10*6 10% + rt 
418419* 19% 19*8— % 
598 416 4 4 — * 

299 60V6 58 4016 +1rt 

2343631% 29*4 31 + % 

.91# IX 163 49% 49)6 49*— *b 
JOB 3J> 262910% 9* 9*8— fa 

51 • 79b 718—* 

55514*6 14 1496 

217 4* 5* 6% 

527* 27* 27* 
840929* 28* 29* 
10817*6 17% 17%—% 
9172 2% % rt— 1* 

12812 11*6 llrt 

83921 »% 8% 9% + * 
6449 B 4% 7% +1*8 

180 Srt 5% 5*— * 

535 6* Art Art— *6 
101 5rt 516 5*6 

3622*6 71% 22*6 
X5 2009X5% 43% 44 —1* 

26717 16 16% + % 

364 4% 318 3* 

57314% 14% 14*6 + *8 

471*2*6 20V, 20% —116 
31223% 23*6 23*6— % 
2S5 5 4* 4*4— % 

447019*6 18* 18*— rt 
7629 21% 19* 2018—1 
153 34 33 3316— *6 

1507912* 10* 12 +1rt 
255 5* 4* S — *8 
7541218 12 12% + rt 

434717* 1418 17* + * 
33018% IB 18% 

287 15* 13% 15% + % 
1451 14*6 14 14*— rt 

2823 9% 8*4 9* + * 

228 53* 52 % 52*— rt 
1250 13 12* 1216— rt 

489 13*6 12*4 12*4- rt 
15 1*6 1% 1*6 + % 
727413 11* 12*—% 

129 716 7 7*6 + *8 

X0 3X 1570 21% 20% 21 — % 
1X0 3X 81049 46% 46*6-3 

125149*4 18 19% +1 

13617V, I6rt 17% + rt 
2273 2*4 2 2 — fi 

2 4% 4 4 — % 

13412% 11% 12 +% 

21214* 13* 14* +1* 
581 61% 60% 6116 +1V, 
ID* t* 8*— % 
18432 31 31% + % 

7912% 12rt 12* 

14 8 7 7 — rt 

39112*6 12* 12*— Vt 
140 3)6 3 3% — % 

69423% 22V6 23% + % 
5619 IBrt 1816— rt 
2J 108331 
55814 
1114 7% 

469 10* 

680013 
389917 
77533* 


1X6 


2 * 12 


2X2 72 


AB 

X8b 32 
t 


Xle 

Xle 

1J3c 


.!5e X 
22 14 


24 

1X6 


IX 

25 


X8 ZS 


22 

07* 


M 2 X 


MtrxSs 

Mavrek 

Maxes 

Max ere 

Maxtor 

Mosco w! 

May PI 

Mavfrln 

MaySuS 

MovnOi 

MavtJ 

ME COW 

McClain 
McCrm 
Me Fori 
McGill 
McGrtfi 
MechTc 
Mechtr 
Medal it 




3700 


X 30 %— rt 
13* 13% — fa 
7*6 7% 

9* 10% — rt 
10% 11% + * 
15* 14 -18 
22 32 —1 

llrt is* + * 
3% 4ft— % 


294915*6 13 14 —I 

453 1 16 * 


1X0 


458 2416 3316 23% — rt 
218 Ifa 7* 7% — % 
1508016 22% 23*8 + 18 
253 t3rt I2W 12% 
317)6 17*6 1716 +1 
342930% 36* 27* + 16 
14317% 14 17% +1% 

X 9% 9% 9rt 
449 6* 4 6 — rt 

■5 3% 2* 2%— 1 
737 3* 2* 3 — * 
138811*6 10*6 10%— rt 
1240 34 32 33% +1 
50 4% 5*6 5*6 — % 


MedCtim 

MedcoC 


.IQe 2 
XB IX 


Med Act 
MedCre 
MedG r 
Medd5t 
MedShs 
MedIGl 
MedMst 
MMStwt 
Medstat 
Meodta 

MeltanP !X7el3X 

SS55. ix 

Mer£ 1X0 5J 
MercBk 1X8 21 


424 2* 2Vl 2* + (8 
5804 l)rt 12rt 12*—* 

4841713% 9* T3W +3* 
28614% 13 13*— % 

1500 2t 8 218 2* + fi 
750 916 8 % 8 % — 1 

62134% 21*6 22% —1% 
36 4)6 4* 4V, + rt 
III 20% 20 22% + % 

1X7123* 22% 22*—% 
9311 9*6 10% — rt 

22 302246% 44% 45*— * 
24612% llrt 11*— * 
28 12639* 35* 35*6—3% 
14 19% 19 19% + rt 

305 17% 16*6 17—16 
13515* 14 14%—]% 

25 59522% 22 22*6 

587 7% 6* 7% + % 

2914 1216 1216— *6 

264641V, 39% 41* +lrt 
342x9 8 S — 18 

425 4% 4 418— rt 

3752 6% 5* 6*— * 

78 9% 8* Irt — % 
364 7 6 6 — rt 

XI 34% 23% 24% + rt 
823 3* 3% 3ft + K 
71210* 10* ID*— rt 
688 9V6 9% 916 + * 
87 II 10% 10V.— % 
474 6)8 5* 5*6 + ft 

11V, 12 + % 

S 8% — % 
6V6 6*— * 
ID II — rt 
33% 34 -% 


35312 
585 8) 


1% 

5228 Brt 

!l**SBS=£ 
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4J 3914* II* 14 — * 

27 24X116 X X — 16 

615 14 14 

27 2415 14 15 +1 

25 39828% 27% 27%—% 
IX 131819 17% 17*—* 

227 3% 316 3% 

4X 214722* 22* 22% 

5X 18 4Srt 4416 45 + rt 

56 4 3* 4 

3365 9*6 8% 9 — *6 

23 3381 9 8*6 8*— 16 

14014% 14fa 14%—% 
4 8% 8% 8% + * 

180114% 13* 13*6 — * 
597 8% 8% Bfa + % 
133 7% 6% 7% + % 
616 4% 4% 4* 

408 6% 5* 4 — % 
866 6* 6* 6* 

16 ■ 7% 8 + % 

12 8* 8% Brt + rt 
415 8* 816 Brt — rt 

132 32 32 — 1 

14 9 7*6 8 + *6 

38324*6 23% 24Vb + *6 

210329% 26% 27 — 2rt 
70 3* 2* 2* 

55810 9 9* + *6 

244817* 1616 16* + *6 
725 8*6 Art 7%— % 
15472616 35 36 + % 

58347*6 45% 45% —1% 
355511* 11% 11*— % 
28011*6 10* 11% + rt 
9541216 12*6 12*6 — * 
182 9* 9* 9*— % 
662 4* 4*6 4rt— rt 
26417*6 16% 17 + lb 
1332513*6 11*13 +% 

36121 3316 Z7% 29*— 3. 
12784 6* 5* 6% + 1 

2>9 1* 1* ifa + 

2S65 916 8*6 81b + rt 
44415 1316 13*6— % 

1015029 113% 115 — 1% 
49 i* Irt Irt 
88 Art Art Art — % 
767 23*6 22% 23 — *6 
82*0*6 19% 20% 

30711 HTrt IIJV6 
75 18% 18 18% + % 

21213% 12*6 13% + % 
1041 2* 1* 2* + % 

87214% 12rt 13% —1% 
13323 22% 22% — % 

95 5% 5% 5% + rt 

6529*6 23% 28% — % 
32 255145% 42* 43 1~ . 

303 9 B% B*— rt 
102115% 14% 14* — * 
X 51125% 25% 25% 

12 111025* 25% 25*6— *6 
235 18% 18% 18% — rt 
X 2254 41* 40 40*—* 

65 9% Brt 9*6 
41815 1416 15 + )6 

4071314% 12rt 14% + * 
462019*6 17% 18)6 + % 
3731 KV »rt 10%—* 
243627*6 26* 27 

1 8% 8% 8%—* 
574 7% 6* 7 + * 
X 105*610516 105*6—1% 
206729*6 28* 29 
141129% 28*6 28* 

SX 1344 13% 13% — % 

15 244 6* 4* 6* + % 

XI 87221% 20% 20*6-1% 
323 3* 3% 3* 

792515* 12* 12*— 1 
817 4V6 5* 6 — rt 

206352% 50fa 51 — % 

43 2* 216 2*6 — rt 
630 10% 1 OTA 10% + rt 

15 2* 2% 2% — rt 
599 4* 4rt 4* + % 
85219* 1S% 19*— * 

4X 58327% 2716 27rt 
235 8% •% 8% 

23 6133 32% 32%—* 

.1 32 II 10*6 10% — % 

139 5*6 S $ 

45627% 2616 2*%—% 
33918 16% 17* + *6 

564 7% 9*6 9* — rt 
IX 121430% 29% 29% — % 
77612% 11% 12*6 + 16 
2076 3* 2* Z*— rt 
24 2.1 59514* 12% 12%—l% 

JO IX 23B17 16 14% 

JOe 15 31915% 14*6 15*6+1 

X0 Z9 IX 20 28 — *6 

XST 922 21% 22 +% 

1361 17 15% 16*6 +116 

152 13* 13 13 — rt 

22 23 62222% 71% 22% 

68672 70 71 +1* 

32 5*6 4% 4% — % 

2053 % ft % + rt 
22710* 9% 10% + rt 
22710 9% 9% — % 

223 25*6 24% 25% + % 
X0 3X 25X7 26*6 26)6— rt 

.126 2 113674* 74 74*6 + fa 

122612 10% 11* + * 
X0 ZB 286 U* 14 14% + rt 

■lSe IX 44015% 14rt 14% —Hi 
628 3 2* 2% — % 

488 3% 3 3% 

28 2X 29411% 11% llrt 

4051116 10% 11 — % 

S 2X 31123% 22fa 23% 

IJ 2012 7% 6* 6*— Irt 
JO IX 8929% 27*6 X -2 
X* IX 39923* 2! 23 + % 

1 X 16* 15% 16% 

30 irt 1* 1* 

23415% U% 15%— * 
32 250935* 36% 36% 

. . Z1 304 25*6 25% 2S% 

S3 12 20153% 53 53* + rt 

24 IX 5584 17* 16*6 17*6 
X4 IX 3565 33* 32% 32% —1% 
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4511rt 11 11 - rt 

438 2 l4b 1ft 

,13b IX 62113, 12* 12%— * 
20 llrt 10* 10% — JJ 

25710* 10* 10* + rt 

7610 8*6 10 

83 9 8% 8% 
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3934% 34 34% 

11Q2 8*6 7% 7%— * 

376 8% 7V 7»— 
9520* 28* 20*6— % 
2217% 17% 17* + rt 
83417% 16 16*6 — % 

279 8* Brt B%— rt 
252617% M% 15 —3% 
32 1 Art 15% 16%—% 
1063 7% A* 6*— * 
40027V, 27 27% 

18510*6 9% 10 — rt 

313% 13% 13% — % 

695622% 21 rt 22rt + % 

7613% 13% 13% — % 

154 59 56 59 +1 

514 31% 30rt 30% —Irt 
_ 229 48*6 47 47Vl— * 

ZS 217227% 24% 27rt +1)6 
98*2*6 21% 22% + * 

27825% 24 24 — % 

1X0 IX 17970 68% 70 +2 

S3 3X 35215% 14% 15 

52 17 214 14 14 

JOe 1.1 330919% !7rt 18% + rt 

348 9% 9% 9rt + rt 
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74916% 15fa 16 + % 

US 9rt 8% &*— * 

453 3% 27% 27*6—1 
1254 Brt 7% 8% — % 
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62S >M Irt Irt 
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2 Irt Irt 116— rt 
2546 4* 4 4% + rt 

S059 M 27* 28 + % 
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434 tl 
239 3H 
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194 Art 
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263 4 

1714921* 20* 21*6— W 
XB 28 349417* 16*6 17 — rt 

XB 3J 8221 20% 21 + % 

I 29715 13% 14*6 +1 

X0 3X 157 1116 11 llrt 

2541 40 41 *2 

24 3X 294 7rt 6% *%— Kr 
27816% 16*6 16V,— » 
X8 XI 53523% 22% Z3%— % 
1X4 3X 470136 35*6 35%— *6 

1525 9* 9fa 9*6 + % 
30512% 12% 12% 

147 916 9% 9%— % 
3023% 23 23 — % 

1936 2 1% I + 

28 9*6 9% 9%—* 
63718*6 17% 18% — % 
32912% 12% 12% + 16 
19 art 7* 7% 

74*5 24 3416 

85 716 7 7*6 

26711* *1 llrt — rt 
272 3 2* 216— 16 

428425% 23% 25*6 +2 
732 5*6 4% 5*6+16 

65 5% 

44 8*6 
367 9*6 
1237 Bfa 
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4% 
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10 

3* 

4* 
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A* 
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816 — rt 
10 % — % 
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416 
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7% 

B% 
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7%— V6 
9*6 + fa 
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4%— 1% 


1 % 


17% 19 + % 
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39% +3 
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23% — 1% 
33 + * 
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106510% 10 
4795 40 36 

86 2*6 2 
4683 4H 4% 

1681 2ft 2* 

78834*6 32 
2J 212X1 3216 

66 5* 4*6 
444 9* 916 ... 

2328rt 27*6 Xrt +1 
848 9% 9* 9% + *b 

X 3401716 14*6 17 
32 120416*6 15% 15% — rt 
2404 * + 

3048 3*6 2* 3*— Ml 
894247 42*6 45% — 1% 

114416% 15% 16*6 + 16 
18414 13*6 13%—% 

52334 32% 32% —lib 

3912% 12% 12% 

9 7% 7% 7% 

337 4 3M 3* + * 
3310% 10* 10* 
4821116 llrt 11% + rt 
194 4* Art Art + % 
164 7% Ob 7rt 
33410% 9% 10* + rt 

50 9 Irt 9 + rt 

io9i!% mo 12% + rt 
4116% 15V? 16% + * 
1920% 20% 20% — 16 
133 7 6% 6% — % 

357 9% 8*6 9% + M 
21910*6 9% 9%— * 

309710 9* 9*— rt 

60217V. 15% 16(6 + 16 
921 14* 15* 14* + rt 
430 1% 1* I* + % 

3X 148723% 21% 21%— IV, 
"11* 11% llrt— rt 
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72213% llrt 13 — 1* 
88 ** 6* 4* 

4311616 W6 + 
46527% 27% 27* + % 
2* 2 2rt— Mi 
4% X* X 
10328*6 2716 27*6— *6 


XSr X 
X4 IS 


* * + 
1978 6% 5% 5*— * 

saw 'ar* 
S? 

154 4 3% 4 + % 

1169 7% 7* 7*— * 

170 7V, 7% 7*6 

S B 3* 2% 2% 

3 3* 3% + rt 

31116 11» 11*6— » 
158526* M 25% —1* 
536 2* 2 2 — rt 

3718 9 9 + % 

43 18*6 17*6 17* + rt 
44218% 16 17% +1*6 

19rt 20*— 5 


12536% 35*6 B16— 1% 
124417 14% 14%— % 

19327 25% 36*— lb 

5609 Z7% 34*6 36 — 2 
229 29 29 — % 

371 7* 4?S 7V6 + * 
3411 916 *%— % 

13226% 25 25*— * 

43 6* 6% 6* + * 

35 llrt 10*6 10*6— » 
255 6% 6* 6* + % 

307 2* 2% 2% 

S 9* 9 9 — % 

15% Urt 15% +1 
139 5rt 4% 4% — % 

290 25% 34% 24% — rt 
163 4% 3* 41b— * 

J T7% 16* 16* — * 
5* 5*6 5* 

llrt li li — * 
51217* 17% 17* 
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10017 16% 16% — % 

54B 7% 6% A%— rt 
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3)6 + % 

7 % + '* 
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SvOok .16 IX 23013 12* 12* 

SvtMd 22 271160726% 25% 24*6 + Vb 
a^plm 589 9Vb Bfa Srt— % 

aSSJ.1 2X4 4X 3821X8% 4616 44W-lrt 

2315 ’Tit Art «b-* 
2 Ufa 14fa 14fa 
51912% 11 11%—% 

464430* 29 
1593 13V6 13 
S 3)6 3V6 
176427% 24 
383 8% 7* 

SB 916 8* 

181 8% 7fa 
99947*6 44% 47VS 
293518% 16 18 +1 

146 5 4)6 5 + * 

127 2* 2% 2*6— % 

450 3*6 3 3 

2318 2016 19 19% —1 

149912*6 11* 12rt— rt 
50013% 13 13% 

76011 10% 10%—% 

640 4 3% 3* 

3349 4* 4% 4ft— ft 
4341 2*6 2% 2*— rt 

240711 Wrt 10*6 — % 
38713% 1316 13% 
39814% 14 14% 

29 4*6 3% Art + * 
206720 19*6 1916 

• 10*6 10 % 10 % 

404 7*6 71b 7rt 

2^ft ft 

62919% 18 19 + % 

17 8% * 


X6 4.1 
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South America Seeks Economic Remedy 

As Traditional Formulas Fail, Indebted Nations Search for New Panaceas 



■rmfc PS:. 



Alan Garda P£rez 


New Debt Terms, 


Reutm 

NEW YORK — Venezuela 
and its 13-bank advisory com- 
mittee have signed agreements 
relaxing the terms on $203 bil- 
lion of the country’s foreign 
commercial bank debt, accord- 
ing to two bankers on the paneL 
. A spokesman for Chase 
Manhattan Carp., the chairman 
of the committee, was riot avail- 
able. O fficials from Venezuela's' 
other 450 foreign bank credi- 
tors wiH sign the pact this week; 
the bankers sad Friday. 

. The agreement, which was 
reached in principle in Febru- 
ary, stretches out the repayment 
schedule to 14 years from 1216 
and lowers the interest rate to 16 
percent above the benchmark 
London interbank offered rate, 
from lift percent 

Venezuela has total foreign 
debt of about S33 bQEoo. 


% Bradley Graham 

. Washington Post Sonic* 

BUENOS AIRES — Not since shortly after. 
.World War H, whoa Sooth America Looted for 
a development model it could call its own, has 
this continent been in soch an animated state of 
economic debate and invention. 

Driven by the failure of traditional formulas 
to cure inflation and other chronic ills, some of 
the region's most indebted nations are desper- 
ately searching for new panaceas. 

In thepast two years, they have tried freezing 

wages and prices, introduced new currencies, 

suspended foreign debt payments and applied 
other unconventional measures to break up- 
ward spirals in living costs and restore econom- 
ic order without stunting growth. 

Hinging on the outcome of this effort are the 
popularity and credibility of the new-wave de- 
mocracies. 

No lasting, politically acceptable programs 
have been found. The most innovative^ those 
tested in AigentizM' Brazil and Peru, have gone 
from promise to dirillnsion and induced at least 
a partial return to more orthodox remedies. 

“The nations of the region are trying to do 
their own thing, just as they did in the 1950s,” 
said Rudiger Dombusch, an economist at the 
Massachusetts Institute of Technology and an 
expert on Latin America. 

Back then, many adopted the “import substi- 
tution approach to domestic industrialization,” 
he said, creating and protecting domestic in- 
dustries to produce goods that otherwise would 
be imported. That approach resulted in big 
inefficiencies, since the protected industries 
usually faced no com p etition, and often re- 
quired huge government subsidies. 

Now, Mr. Dombusch said, these countries 
are searching for a different development mod- 
el. “They have learned quickly that it isn't 
easy,” he said. 

Since the onset of the debt crisis in 1982, 
Latin America has experienced little or no 
growth, lower standards of living, higher unem- 
ployment, depressed levels of investment and 
reduced foreign trade. 

Though the collective output of the region 
did increase 3.8 percent last year, it grew only 


1.4 percent on a per capita basis and has yet to 
catch up with the 1980 level 
Public patience is wearing thin. As the Inter- 
Am e ricah Development Bank warned m its 
report “deep soda] conflicts in various coun- 
tries have been emerging that threaten both 
political ami economic development-” 

Political pressures to improve living stan- 
dards have made many democratic politicians 
hesitant to order the spending cuts and con- 
sumption constraints advocated by the Interna- 
tiona] Monetary Fund and other leaden. 

At the same time, faith in miracle cures has 

'Deep social conflicts 
have been emerging that 
threaten political and 
economic development, 9 the 
Inter-American 
Development Bank said. 

faded after the novd anti-inflation plans of 
Argentina, Brazil and Peru gave way this year 
to triple-digit annual inflation rales. 

Throughout South America, the economic 
catchword of the day has become “hetero- 
doxy,” a term encompassing just about any 
home-grown remedy that differs from the or- 
thodox measures prescribed by the IMF. 

The starting pant remains (he mining of 
inflation- Debt servicing now accounts for 
about oue^ third of public expenditures in the 
region. This means larger fiscal deficits, which 
in turn fuel excess demand and spur inflation. 

After the debt crisis broke five years ago, 
Latin American nations initially to the 
IMF for advice and short- term financing. The 
orthodox measures recommended by the fund 
included budget cutbacks to reduce govern- 
ment spending, higher interest rates to encour- 
age saving and dampen consumer spending, 
and devaluations to cheapen the price of ex- 
ports and spur sales abroad. 

But inflation persisted, even while output 


stagnated. Moreover, the reward for enforcing 
IMF-style austerity was supposed to have been 
an eventual reopening of international credit 
lines. Yet by 1985, foreign banks were offering 
little more than was necessary to keep old loans 
technically out of default. 

Argentina's Austral Flan, launched in June 
1985; Brazil's Cruzado Plan, introduced eight 
months later, and Peru’s plan, which took shape 
during those months, marked a new direction. 

In contrast with (be IMP s focus on dampen- 
ing excess demand, the innovative South Amer- 
ican plans aimed at cracking public expecta- 
tions that prices and wages would go on rising. 

Prices were frozen — Argentina also froze 
wages — and new national currencies were 

introduced to replace worthless ones. Peru, at- 
tempting to g*m extra finanrinl maneuvering 
room, limited foreign debt servicing to 10 per- 
cent of export revenue. 

The sbrck packages were as much a political 
as an economic answer to the crises confronting 
presidents Radi Alfonan of Ar gentina, Josfe 
Samey of Brazil and Alan Garda Pirez of Peru. 

The programs scored spectacular successes at 
first. Annual inflation rates fell sharply, land- 
ing between 60 percent and 80 percent m 1986, 
considered moderate for South America. Gross 
domestic product surged, in per capita terms, to 
between 45 percent and 6 percent. 

AD three national plans, though, shared a 
shortcoming: They failed in later stages to st- 
uck structural deficiencies in their economies, 
doing tittle to guard against inflation’s resur- 
gence. Brazil let its fiscal deficit gape. Argenti- 
na never ma n aged to secure the opening of the 
economy and reform of the public sector. Fern 
watched its informal business sector expand. 

Meanwhile, though the mosL important 
South American leaders are still against accept- 
ing purely orthodox formulas, orthodox mea- 
sures axe bang embraced in the absence of 
workable al tana fives. 

In Brazil, for instance, the latest stabilization 
program calls for government spending cuts, 
higher taxes and economic growth led by in- 
creased exports. A devaluation of the cruzado 
has spurred exports, restoring a huge trade 
surplus. 



IMF: Low Expectations for Meeting 

(Continued from first finance page) axe poBcy might be to seek stability 
ties, or the spring of 1988. at the f or ^ *)Uai ai a much lower fcyd 
earliest A leading possibility to m ordcr w *** deficit. 


succeed Mr. Baker would be Depu- 
ty Secretary of Stale John White- 
head, insiders say. 

A highlight of the 42d annual 
meeting of the Bank and IMF is 


Mr. Baker's position is that the 
worst is over for U5. merchandise 
trade, despite the record deficit of 
S165 billion in July. Rising prices, 
the United States contends, dis- 


expected to be the address of the guise the fact that the deficit in 
World Bank president. Barber B. volume terms ha* already begun to 
Conable Jr„ who will seek to put to shrink. Japanese figures confirm 
jest the charge that the batik’s per- the trend, showing a decline in their 


Raul Aifonsfn 

Ecuador Seeks 
To Extend Loan 
For Oil Exports 

Rnaers 

NEW YORK — Ecuador, 
seeking breathing space while it 
renegotiates the terms of its 
$8.16 billion foreign debt, 
wants to extend the maturity of 
an 18-month loan it signed last 
October to finance oil exports, 
according to bankers. 

They said that Banque Pari- 
bas, which arranged the S22Q 
millio n facility, has already won 
the approval of about 45 of the 
52 participating banks to ex- 
tend the credit by three months. 

Ecuador wants the extension 
because an earthquake on 
March 5 ruptured a pip eline , 
halting oil shipments for nearly 
six months mid preventing it 
from fully utilizing the loan. 

The Paribas deal is one of the 
few voluntary loans cm t* the 
Latin debt crisis began in 1982 
and ocndd serve as a model. 


formance has been by a 

reorganization that created staff 
morale problems. Mr. Conable 
plans to stress the need for renewed 
global economic growth and a 
boost in the bank’s capitaL 

Even though the general back- 
drop Tor the meetings is the weak 
economic performance during the 

past year, the senior administration 
official indicated that the United 
States will offer an upbeat econom- 
ic assessment, rqccting "Armaged- 
don projections” of a global col- 
lapse or depression. 

He said that he and his counter- 
parts in the other G-7 countries are 
“extremely pleased” with the pro- 
gress already made in formulating 
a plan by which they attempt to 
assure that their economies, os 
measured by a few major indica- 
tors, are living up to expectations. 

In last week's speech, Mr. Baker, 
who has been instrumental in de- 
vising the proposed system of indi- 
cators, said that the Group of Sev- 
en had developed “a process, a 
political mechanism” that provides 
a basis for economic policy coordi- 
nation. He argued that through 
that process, the world has enjoyed 
stable exchange rates most of this 
year. 

But some of the debate next 
week, especially in private conver- 
sations. will focus on the question 
of whether the surveillance mecha- 
nism is strong enough to prevent a 
further substantial decline in the 
dollar, or whether a more appropri- 


trade surplus globally and with the 
United States. 

Mr. Baker acknowledged in bis 
speech that the surveillance system 
is not yet fully effective. 

“We need a little more disci- 
pline" in the system, he said. “We 
don't get there overnight, and we 
are a heck of a lot better off today 
than we were a year and a half or 
two years ago, when, I can promise 
you, we didn't have meaningful 
meetings.” 

Officials of all countries private- 
ly agree that although they will gp 
through the process next week of 
analyzing economic performance 
of the major countries against de- 
tailed forecasts prepared with the 
help of the IMF staff, the exercise 
will not produce an automatic com- 
mitment to act 

“While the indicators' exercise 
would pick up a shortfall in Ger- 
man economic growth,” the Rea- 
gan administration official said, 
“we're not going to push them for 
additional measures until we can 
demonstrate a commitment to per- 
formance ourselves.” 

Privately. American officials 
concede that Japan's performance 
“hasn't been all that had." and ex- 
press hope “there will be no back- 
sliding.” They are frustrated by 
West Germany's refusal, given die 
weakness in Germany's economic 
growth, to go beyond the tax cut 
already scheduled. 
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SINGLETON: How a Young Texan Turned a Dream Into a News Empire 


(Continued from first finance page) two months the directors had Mr. Scudder lent the new com- 

ousted him as publisher in favor of pany SZ5 mfflion, and put up 
bmrfS^5mfflion purchase pnoe genmi manager, an older man. $300,000 for his 60 percent equity 
i. n nnM - 0,1 Nov - 5 ’ the paper dosed. “I had of the company. He also lent Mr. 

.y “n 101 * ** Sh^ilaonJtKIIOJXXI he needed 
{WftnJMnMiWflini.1 toacaumte40nacenl.akc.Na. 


had,” Mr. Singleton said. 


. lmLn » “■***’ ““*6“-^“ «««- tiier man has ever had to put any 

™ The experience taught him what more personal money into the buri- 
^coo ^toU toftmdnmcnul aa^ccnding a Mr. Sajdda. 
lesson of newspaper pubhshing: “If The company borrowed the rest 

y<» don’t have a solid profit bas^ of theSlOJ ntillion for The Tunes 
lesson, he says, he learned the ^ e j se ^ meaningless.” from Rhode Idand Hospital Trust, 

^ • a. He nonetheless went looking for a Providence bank later acmnred 
tw another paper to buy, and he found by the Bank of Boston. The two 

°° e hi Westfield, M a ss ac hus etts, banks have remained the principal 
worked the oil ngs and money was JoS cp h L AUbritton, the entrepre- lenders to the chain. 

f«i “ nr **“ owned ’ nie W ® dK M* 1 - Singleton quickly demon- 
in S txm Star, was also interested in strated that he could run his own 
*he paper. The men struck a deal: daily. “In two years, The Glouas- 
Mr. AUbritton would buy thepaper ter Hines tripled its cash flow,” to 
to and Mr. Singleton would run h. about SIS mflHan, Mir. Scudder 
During the next eight years. Mr. said. Tire new partnership quickly 
Sh^octecMneflMhuW^ acquired 

ny to extend him credit It did. ' ' 

At i4,he took a part-time job in T want to die and at the funeral nave a lot of 

the maiboom of The Graham , ■, , , 

News, one of the town's two twice- people gtand arooiMl and say, JJean Singleton 

built a hdl of a newspaper company.' ” 

The person in town he most ad- * ■■ - 

mired was Edward B. Harris, pub- apt student of Mr. AUbritton, ac- In 1985 the two men created an- 
Hsher of the rival Graham Leader, quzring other papers for him. other company. Garden State 
Often, after finishing work at The “He was tough, tough as nails. Newspapers Inc., with Media Gen- 


people gland around and say, 'Dean Singleton 
built a hell of a newspaper company.’ ” 


Mr. Scudder lent the new com- no interest or principal to be paid 

pany SZ5 mQHon, and put up for four years, a source said. 

$300,000 fra: his 60 percent equity Times Mirror agreed to similarly 
of the company. He also lent Mr. generous terms in its agreement to 

Singleton the $200,000 he needed sell The Denver Post for $95 mll- 

to acquire bis 40 percent stake. Nei- lion, but this time Media General 

ther man has ever had to put any was a partner. It provided $25 mQ- 

The experience tanght him what more personal money into the bus- Bon to Garden State, to be used for 

' ’ ness, according to Mr. Scudder. the down payment, with Times 

The company borrowed the rest Mirror financing the rest 
of the $10.5 million for The Times Mr. Scudder and Mr. Singleton 

from Rhode Island Hospital Trust, will acquire The Houston Post 
a Providence bank later acquired from Toronto Sun Publishing Co. 
by the Bank of Boston. The two through Gloucester Tunes, financ- 
banks have remained the principal ing nearly all of the $150 million 
lenders to the chain. price with bank debt. 

Mr. Singleton quickly demon- The Toronto Sun had sought 
strated that he could run his own bids for The Post, and accepted 
daily. In two years, The Glouces- Mr. Singleton's proposal His pro- 
ter Times tripled its cash flow,” to posal did not offer the most ready 
about $2J million, Mir. Scudder cadi — instead, Mr. Singleton 
said. The new partnership quickly agreed to pay the Post's owners a 
acquired several other papers. sum equivalent to 125 times the 
- increase in annual revenues in 1992 

ie funeral have a lot of “Pretty creative, wasn’t it?” Mr. 
id s ay. Dean Singleton singleton said, with de li gh t . 

• « Mr. Singleton savs there is still 

per Company. more than enough money to pay 

■ i. . - the interest on the loans. Mr. Mor- 

in 1985 the two men created an- ton estimates Media News’s annual 
other company. Garden State ca *h flow, the money available to 
Newspapers Inc., with Media Gen- pay down the debt, at $80 miDioa 


News, Me. Singleton would go to but a gentleman,” and superb at eral as a partner. Media General X90 million. Mr. S i n gleto n says 
The Leader and talk for hours with figuring out creative deals, Mr. Shi- agreed to provide all the cash for the comp any's cash flow-to-debt 

down payments on newspaper ac- ratio will remain near its present 


Mr. Harris about his ambition to gleton said. 


own a newspaper. (He bought The It was during this time that Mr. quuntions — nsually 20 to 30 per- level of betwoen. 5-to-l and 6-to-l. 


Leader from Mr. Harris last year.) Singleton began to earn a reputa- cent of the purchase price — in 
After three years at three differ- tion as a henchman for Mr. Alibrit- exchan ge for 40 percent of the own- 
eat colleges, when he also worked ton and a union-buster. When pro- exship of the papers. Mr. Scudder 
full time at several newspapers, Mr. daction unions strnck the and Mr. Singleton equally divided 


Singleton quit school to become a AUbritton paper in Paterson, New the remaining 60 percent. 


But Mr. Singleton still has to 
make his No. 2 papers successful. 

In Dallas, he commissioned a 
survey and decided that The Times 
Herald was too stodgy. At Mr. Sn- 


oopy editor at The Dallas Morning Jersey, Mr. Singleton replaced They also formed Media News, gleton's direction, the new Times 


Newts, now his bitter rival 


union workers. Later, at The Tret- an operating company that man- Herald has tried to become “more 
While there, Mr. Singleton, then ton (New Jersey) Hines, which All- aged all of the pimers. warm and fuzzy,” according to its 

21, was approached by Edwin M. britton Communications bought in Mr. Singleton then began buying new editor, David Burgtn, with a 
Eafcin, who invited hnn to run a 1981, he slashed the staff by a third, papers furiously. Last year, be ac- “heavy dose of stories that are emo- 
weekly paper he wanted to start in To compete better with the Tren- quired 35, mostly from other tional practical and analytical." 


weekly paper he wanted to start in To compete better with the Tren- quired 35, mostly from other 
the sma ll town of Clarendon. Mr. toman, the town's leading paper, chains. But it was withthe purchase 
Fjirrn and his partner put up the Mr. Singleton went beyond job of The Times Herald in September 
$5,000 to finance the paper, and cuts, ordering lots of short articles, 1986 that he began to be recognized 
Mr. Singleton was offered half- flashier design and a local focus, by other newspaper entrepreneurs, 
ownership. He accepted, and the Soon, red ink turned to profits. When he acquired The Times 
first issue was printed m May 1972. By 1983, Mr. Singleton was itch- Herald from Times Mirror Ox, 
Within three years, Mr. Single- ing to own papers himself, and which is based in Los Angeles, the 
ton h»d put Clarendon’s other pa- when Mr. AUbritton declined to paper had become unprofitable af- 
per out of business «nd ao- mu Ire hfm a partner, he forged an ter years of bruising competition 
quired a few other small papers, alliance with Mr. Scudder. with the Morning News, 

with Us partners putting up tire Mr. Scudder, who had sold a Media General decided not to be 


with Us partners potting up the 


with the Morning News. 


tional practical and analytical." 

Mr. Singleton cut the news staff 
to about 250 from 320, and elimi- 
nated four bureaus. The Sunday 
magazine also went. And the paper 
is again profitable. 

The Tunes Herald still dramati- 
cally trails The Morning News in 
advertising and circulation. 

At The Houston Post, which is 


Media General decaded not to be profitable, Mr. Singleton has a so- 


money. He also embarked cm a ven- family-owned paper and a paper a partner in this acq u isition, view- pUsticsted printing facility and the 


tore that changed his life. company to Media General in ing the No. 1 paper in Dallas aa too morning slot, but his rival The 

In August 1975, with different 1970, had some cash. In late 1983, risky. Instead, Mir. Scudder and Houston Chronicle, has a Ug ad- 
partners providing the cash, Mr. he and Mr. Singleton formed Mr. Singleton bought the paper vertising and circulation lead. 
Sundettm tried to revive The Fort Gloucester County Times Inc. and through Gloucester County Times, The Denver Post leads The 


Worth Press, an afternoon tabloid acquired The Gloucester County their other partnership, limes Mir- 
receutly He restarted it as a Times, a small daily in Woodbury, ror financed $60 milli on of the 
mooring broadsheet, but within New Jersey. 81 10 mill i o n purchase price, with 


vertising and circulation lead. 

The Denver Post leads The 
Rocky Mountain News in Sunday 
circulation, but trails during the 
week. 


INTERNATIONAL CLASSIFIED escorts & guides 


INTERNATIONAL 

ESCORT 

SBVKE 

USA l WORLD WIDE 

Head office in New York 
330 W. 56* a, KYI 10019 USA 

212 - 765-7896 

212 - 765-7754 

MAJOR OBXr CARDS AND j 
CHECKS ACCHTBD 
Private Wteofcentiipi Avagnfcle 

LONDON 

Rodman Escort Agency 

67 CMlem SfrMt 
London W1 

Toll 486 3724 or 486 1158 


(Continued From Back Page) 

ESCORTS A GUIDES I ESCORTS & GUIDES \ ESCORTS A GUIDES 


***** MADRID 

REGENCY NY Gteniour fteert Servios. Tofc 252 90 02, 

WORU3WDE E5COKT 5ERVKE 

2I2-S3S-8027 or 753-1864 ' 



l LONDON 
t KENSINGTON 

L ESCORT SKVK2 

10 KENSINGTON CHUKH ST, WB 
TEb 9379136 OR 9379133 


ARKTOCATS 

l— I— » G m 4 Witirt 

128 WqjmoroSLLonSoiiW.l. 
Afl major Go* Gnk Accepted 
Td 437 47 41/4742 
12 noon . mdnght 


LA VENTURA 


NEW YORK ESCORT 5BWKE 
ONHT CARDS 
212*618-1666 


LONDON 

BELGRAVIA 

Ewart Sorvico. 

Tot 736 5877. 

MAYFAIR CLUB 

BGCNtr SERVICE Iran 5pm 

CAPRICE-NY 

ESCORT SERVICE IN NEW YORK 
t* 212-737 3291. 

Interfaces Escort Service 

CHICAGO: 312-372-3330 
NEW YORK: 212-956-7900 


** ZURICH 558720 ** 

Wvwto Tcwfan Guido So rai oo 
GnACadi Accepted 

LONDON 

STUDBIT SECRETARY 

ESCORT SERVICE. IE 01-727-2767 



L- rf u‘'AI v'.'ilf l6 - a«4 


GENEVA ESCORT 

SBVKE. Tot 46 11 58 

CHELSEA ESCORT SHtVtCE. 
il Be uuJm np Pfaca, London SW3. 
Tat 01 584 6512/2*49 (4-12 pn) 


* ZURICH * CAROLINE 

ESCORT SERVICE 01/252 61 74 


GBtiVA * DESIREE* : 

ESCORT SamOL 022/21 99 61 1 

******GENEVA BEST ! 

ESCORT SBtVKE. 022/21 03 40 

ROME ai» BMOK ESCORTS ! 
Guide SoraCB. Tat (M/50 2604 or 
589 1 146 from 4 pm le 930 oml 


AMSTBtQAM BBWADETTE Male 
^jg^ 06 - T«t M20- 
W/W or fO) 20362831 

DlISSaDORF -KOaN- ZURICH + 
oroo Trovul and Escort awiee. CraA 
Conk Teh {021 T) 34 00 84. 

••5TQCKH0O4SWHJISHAXN&- ; 

eon ServkB. let 761 £3 B, lm to LONDON JOY ESCORT SERVXX. 
nuMelA Tdt0lG73a849. 


MUNICH - SECRET ESCORT & Guide 
Service. Tct 069/ 44 86 038. 

MUNICH * REMBMER • ESCORT 
and Guida Service. Tit 089/912314 

ZURICH MARSHA’S ESCORT Semin. 
TetOI / 242 36 52. 

** ZURKH *• ESCORT aid Guide 
Service. Tot 01/251 08 92. 

** EVA'S ;- ESCORT SERVICE. 
FrentfurtOtf / 55 22 21 

ROTAl ESCORT Swire. 
Tct 022/ 812 772 

LADY ESCORT SBtVKE - Frankfurt 
+ G»y.Tet 00/5903 06. 





MOAN VJJP. INTERNATIONAL & 
con Servica. TatP921 461125. 

FRANKFURT - COMPAMON Etoort 
Service. Tct 65 62 76. 

LONDON G85HA ESCORT SERVICE 
Tct 0T 584 7210 or 603 7194, 

AMSTBKDAM 2000 ESCORT Sara 
Tct M 2091 1030 

FRANKFURT “TOP 1W ESCORT 
Service. 069/5588-26 

RANKRJRT - PETRA BCORT & 
TwISrtvireToLOtf /6824Q5 

FRANKFURT - CHRISTINA'S Escort 
Service 00/364656 Oodfr Conk too 

FEW YOBC4ADV GNNAMON Es- 
cart Senww 7I2W6.2557 

» STOCKHOLM ESCORT CTtVKJ * 
Tct fll -817627 

-BRUSS&S NEW MAJH5SA ESCORT 
aid Snide Sorvire TahtC/538.1937. 

PtKHPQg-P HglW ^ B^ T 

GOffiVA CHOSSIE BCORT SSVKZ 
Tot 430 117 

LONDON BLONDE Escort wvire 
tnohufandoc Tct 581 2460. 


MILAN . 
5NvrreT«tBK38tfl 
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ACROSS 

I Notorious 
Berlin 
landmark 
5 Brazilian 
dance 

10 Exult 

14 Assam 
silkworm 

15 Red as 

16 The Eagle 

17 Suitor 

18 The Louvre, 
<?.g. 

19 Competent 

20 Whai an oil 
millionaire 
has? 

23 Fencing foil 

24 Short-haired 

dog 

25 Finally! 

28 Iron men? 

33 Take care of 

34 Wellaway! 

35 No, to Bums 

36 Be like Daddy 
War bucks 

40 Compass 

. heading 

41 Actress 
Merkel et al. 

42 Whittled 

43 Made notches 

46 Skinflints 

47 Cobbler’s tool 

48 Logical 


49 


56 


57 

58 


59 


60 


61 

62 

63 

64 


Signot fiscal 
fitness? 

Do some 

darning 

Utopian 

Medicinal 

plant 

Mexican finger 
food 

This gives 
Pans a white 
Christmas 
Behind time 
Check 
Dead duck 
Legal 

attachment 


DOWN 


11 

12 

13 

21 


Jack or Clifton 
Field of work 
Ananias 
Poet Warren 
or Wilbur 
Young salmon 
Maltreat 
In the middle: 
Comb, form 
Gripe 

in a leapot 

Loud metallic 
sounds 

Morning garb 

Exclusively 

Itsy-bitsy 

England's 

Downs ■ 


9/21/87 

22 Suffix with 
prosper 

25 Phoenix's 
remains 

26 Junior, to Sis 

27 Crowbar, e.g. 

28 Entreat 

29 Beams 

30 Habituate 

31 Less common 

32 Dispatches 
34 British 

princess 

37 Remote 

38 Suppose 

39 Doubleday's 
game 

44" 

Harvest”: 

Hilton 

45 Reverential 
dread 

46 Austrian 
composer- 
conductor: 
1860-1911 

48 Put on 

49 Substance 

50 Formerly 

51 Thought: 
Comb, form 

52 German 
negative 

53 Jai 

54 Distinction 

55 Whetted 

56 Atlas abbr. 


® New York Timet, edited by Eugene Ma iletka. 


DENNIS THE MENACE 



* It's okay to be our in the sun, Joey, a&ion6 
AS TOU DON'T 6ETT00 close to rr.* 


THAT SCRAMBLED WORD GAME 
« by Henri Arnold and Bob Lee 


Unscramble these lour Jumbles, 
one tetter to eacb square, to form 
fourorrfinwy worth. 


YAHND 



L 


ZAMIE 





HERGAT 


n 


n 


MIRAPI 


□m 



I HE'S SO CONSCIENTIOUS 
THAT HE WORKS 
[LIKE a horse even 
WHEN THE BOSS 
DOESN'T £ 70 THIS- 


Now arrange me circled toners to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Print answer here: TTXIl ’TXI] 


Friday’s 


(Answers tomorrow) 

Jumbles: EXULT CHOICE TEACUP BRANCH 
Answer Often tallows opulence— OORPULBJCE 


WEATHER 


EUROPE 


HIGH LOW 

c r c f 


ASIA 


A 

AftMIW 


CortaDolSol 


HddiOd 


Madrid 

Milan 


Munich 

Hica 

Oslo 


Rarfcknrik 

Rom® 

StadUwMi 

Strasbourg 

Vmtco 

Wanna 

Haraaw 

Zorich 


36 7? 20 M 

23 72 12 54 d 

a 91 24 75 <r 

30 M 17 63 f r 

— — 15 59 Cl 

14 57 11 52 O 

— — US® Cl 

a 82 16 61 fr 

14 57 6 43 a 

31 88 21 70 Ct 

18 64 12 54 r 

13 S 9 48 r 

27 81 16 67 cl 

25 77 16 61 d 

20 82 13 54 fr 

10 50 6 41 a 

20 82 24 75 a 

27 B1 I* 66 a 

a 73 15 5V Ci 

30 06 13 55 Cl 

a 82 19 <6 fr 

11 52 6 43 Ci 

27 81 15 59 e| 

» 82 a 68 d 

11 52 2 36 Ir 

29 B4 18 64 fr 

T7 63 13 55 Oh 

10 50 7 45 r 

V 84 20 60 fr 

12 54 3 37 Cl 

a 84 18 64 fr 

a 79 21 70 el 

19 66 17 63 <3 

10 50 3 37 Hi 

27 01 17 63 el 


Bangkok 
Boning 
Hong Kong 


Now MM 


Shiga para 

TaJpal 

Tokyo 


HIGH LOW 
C R C P 

a 02 24 75 r 

29 M 71 » fr 

a 02 26 79 0 

a 02 a 79 at 

37 99 26 79 fr 

a 82 16 61 fr 

er B1 18 64 d 

32 90 24 75 Cl 

— — 24 73 o 


AFRICA 


Alston 
Cope Town 


Nairobi 

Tunis 


38 100 21 70 fr 

16 61 ' 21 54 o 
— — 24 75 na 

a 73 21 54 fr 

30 04 26 79 a 

» 79 13 55 el 

IS 95 17 63 fr 


LATIW AMERICA 

Bagnos Alma 18 64 4 43 fr 


Lhno a 40 14 41 cl 

MMleoCffV a 79 13 SS pe 

Rlodo Jonolrs a 72 15 99 T 


WORTH AMERICA 


AHonMr 

Boston 

Chicago 


MIDDLE EAST 

M 77 5 41 fr 

— — no 

15 95 30 <8 Jr 

34 93 12 SS fr 

a 79 17 63 Jr 

27 81 17 63 to 

32 90 — — to 


Ankara 

Bgtrut 

calm 


Datroll 

HonoUlo 

Houston 


10 50 3 37 d 

a 7* IS 59 PC 

14 57 13 SS r 

16 61 9 48 ef 

24 75 9 40 fr 

10 44 9 40 111 

31 N 25 77 PC 

V 04 10 64 DC 

a 06 1* 61 to 

32 90 24 75 PC 

15 59 9 40 sh 

19 66 14 57 sh 

» 90 M 75 PC 

Now York a 68 18 64 r 

Son Francisco 21 70 13 SS PC 

Bootfla a SB 11 53 to 

Toronto 18 64 12 S4 ah 

woiliMton » 75 16 61 r 

“SSSodv; fr-tolr. tohol 1 ; g^htorcort; Dooerllv doodvi r -min; 

Sutfiowars; swgmww aMtormy. 


totaabgl 
jgrnaaloffl 
To! Aviv 

OCEANIA 
AuGMUf 
Svdnov 


Miami 
MlamapalE* 


16 61 >0 50 to 
_ — — • — no 



(21 — >*>■ nwSIlabKSuPieMf CUNMv. Tsmo.M — 14 (77—61). 

(84— 7B). HONG KONG: ShOwOtg. 
■AHOKOK: TIHWdMtornWjJWJ. ^ T«m 0.35 — 25 ( 95 - 77). SSOUL: 
T«nP- 22—36 J83 _79). cimcaPORE: Thundoratomu.T*nii>.32— a 


Tom*, a — » 1 82 “/jL SI NCAPOH E: Thundoratomu. Tgriip. 32 — 29 


SPORTS 


SPORTS BRIEFS 


The Pros Start Making Plans for Down Tune 


Frost’s 28 th Victory Sets Grand Prix Record 


ESTORIL. Portugal (AP) — AMn Prost of France won bis record 28th Formula 
One event, the Portuguese Grand Prix, here Sunday. Prost had been tied with 
Britain's Jackie Stewart for the most career victories. 

Prost and Gerhard Berger, who had led from the second lap, dueled continuously, 
but when Berger spun out on the 68th of 70 laps Prost took over and went on to a 
20.493-second victory over the Austrian, who finished second. 

Prosr’s tune was 1 hour, 37 mfnnrag, 03-906 seconds, bettering Briton Nigel 
Mansell’s course-record 1:37:21.9 for the 2703-mile (4.41 -kilometer) Amodrome. 


Yu Retains WBA Junior Flyweight Crown 


SEOUL (AP) — Yu Myong-woo of South Korea knocked out Rodolfo Blanco of 
Colombia Sunday, retaining his World Boxing Association junior Qywdght title. 

The scheduled 15-rounder ended at 2:15 of the eighth when Yu floored Blanco 
with a flurry of body blows and books to the head. The unbeaten Yu, 23, has 25 
victories. Blanco, 21, is 13-5-1 lifetime. 


HaDberg, Wrenn Tied for Lead in U.S, Golf 


FRANKLIN, Wisconsin (UPI) — Robert Wrenn bogeyed his last bole Saturday 
to fall into a tie for the lead with Gary Hall berg after three rounds of the Greater 
Milwaukee Open. 

Wrenn, who opened with rounds of 65 and 68 and was at 1 1 -under after two 
rounds, shot a 2-under-par 70 for a 203 total. Hallberg had a 66 in the second round 
and a 67 in the third. 

Larry Ziegler, co-leader after a second-round 64, shot a par 72 in the third round to 
end a stroke back at 204 with Wayne Levi. Leri fired his third 4-tmder 68. Nick Price, 
the second round co-leader, finished the third round with 74 for a 206 total. 


Solution to Friday’s Puzzle. 


Q0QE 

□ 

m 
□ 



snsnrr 


For the Record 


Zola Budd woo her public come- 
back race Saturday, leading home the 
field in a lO-kfiometer rood race in 
Bangor. Northern Ireland, in 32 min- 
utes, 17 seconds. After her return from 
South Africa, where she was treated for 
injuries, Budd had run two races in 
England under an assumed name to 
avoid publicity. ((TP I) 

Ian Woosnam of Wales finished 
66/264 to win a professional golf tour- 
nament by two strokes over South Afri- 
can Mark McNulty Sunday in SL- 
Nom-la-Breteche, France. It was 
Woasnam's fourth victory of the Euro- 
pean season and his first since the Scot- 
tish Open in July. (AFP) 


By Ken Denlinger 

Washington Past Service 

WASHINGTON — The last 
time the National Football League 
players struck, Dave Butz kept 
working. What he decided to tackle 
was a project, a home computer 
gone contrary. 

Butz and a friend often tinkered 
on the machine well into the night, 
not knowing there would be 57 days 
of idle time. New pans here, caulk- 
ing there until . . . “Everything we 
tried did n’t amount to a MB of 
beans. I've got a new computer." 

A day short of five years since its 
first work stoppage of the '80s, the 
NFL is prepared for another. Call 
it Strike H, because anything that 
dares affect the Super Bowl in the 
slightest should also be accorded 
Roman numeral distinction. 

If his pals boh Tuesday, Redskin 
Butz will opt for pleasure. 

"Some him ting, I suppose.” 

Looking ahead, Butz said a strike 
“seems inevitable.” Looking back, 
he and most other strikers recalled 
too much uncertainty and too much 
leisure from Sept. 20 unto Nov. 17, 
1982 

Prudent players always are pre- 
paring for some sort of career inter- 
ruption — or career change — 
more sodden than a strike. An an- 
kle gets twisted out of shape and 
NFL paychecks can quickly stop. 

“If you don’t get paid during the 
offseason, and I don’t think most 
of us do," said Monte Coleman, 
“that’s just like a strike.” 

The average NFL salary is 
$230,000. After Monday's pay- 
check, the average player will have 
earned $28,750 for. two weeks of 
fairly fierce manual labor. 

In any strike, NFL management 
hopes its players are like the rest of 
us working stiffs — deep into defi- 
cit spending. If the week's wages 
are £200, we have $5 left after bills; 


if the pay is five times as much, we 
still end up looking sadly' at Lin- 
coln's mug. 

Malang ends meet “wasn't a 
problem last tune,” said lacker 
Steve Cox, “and it really shouldn't 
be this time.” 

“I played lots of golf,” said cen- 
ter Russ Grimm. “I mowed alot of 
grass,” said guard JR.C. Thiele- 
mann. 

Doubt about how long the strike 
would last kept many players from 
returning to hometowns and a low- 
er standard of living, or from tak- 
ing any meaningful part-time jobs. 

“We kept hearing: This’ll be the 

-1. u..i i « 


last week, this'll be the last week,’ 
said linebacker Neal Olkewicz. T 
believe I did get in one weekend at 
the beach.” 

Had Cox realized the strike was 


going to last so long, he would have 
gone back to Arkansas and re- 
sumed training as a banker, his 
anticipated post-football career. 

Cox has Fnm/lf his age malting a 
fraction of his salary, but he also 
knows it will take an exceptional 
effort for him to be as qualified as 
many full-time bank employees 
years younger when he leaves foot- 
ball- “I'll be trying to close the gap 
with 26-year-old kids,” he said. 

One erf the reasons the Redskins 
were able to recover best from the 
strike in *82 was that most of the 
team routinely practiced together. 
And while some staffs bolted for 
golf much of the time, Redskins 
coaches coached. 

More accurately, they thought. 

“We maintained our regular rou- 
tine,” said Joe BugeL part of the 


offensive brain trust “There al- 
ways seemed a chance for 
eariy in the week, so we’d be draw- 
ing up game plans well past mid- 
night. 

“Getting off at 1 or 2 AM. was 
routine. When the games got can- 
celed, we'd spend weekends with 
our families. But the next Monday 
would be film-breakdown day, Ha 
it always was. And so on, Thun, 
day, we’d arrive with open ears” to 

see if the games were on or off that 

week. 

If Strike II becomes reality. Red- 
skin coaches will arrive at the office 
with open ears and open arms.' On 
the scene wili be an entirely new 
team, we’ve been led to believe; if it 
can_ 

he may be, and some 
parking lot 


NFL Owners Adopt Tougher Stance 


By Gerald Eskenazi 

New York Tunes Service 

NEW YORK — The National Football League 
owners adopted a tougher stance Saturday, one de- 
signed to hit the waOeLs of players who go out on 
strike. They also said they believed the only stumbling 
block remaining in the labor dispute was the issue of 
free agency, on which both sides remained far apart 
Faring a strike Tuesday, the league warned players 
that if they went out, they would probably not be abie to 
mak e up the missing paychecks since the league mould 
be unlikely to add games at the end of the season. The 
league also said it would not pay a bonus to players 
returning when the strike ended, as it did in 1982 
In addition, the owners said that all games played 
by teams made up of free agents and nonstrifing 
players — teams the league plans to field starting OcL 
4 — would count in the standings. 

There were no plans for new negotiations. 

Gene Upshaw, the executive director of the player 
union, denounced the owners' position, issued in a 
statement from the executive committee of the man- 
agement counriL the league’s bargaining arm. 

“What they're trying to do is divide us.” Upshaw 
said, “divide the union and never negotiate.” 


Upshaw said the league was trying' to appcai;io 
players on the better teams to remain. “By saying *B 
the games will count, they’re trying to stop the playoff 
teams from going on strike,” he said. “What they’re 
saying to the playoff teams is that a scab team tan 
screw up your record.” 

The NFL appears to be growing more confident 
that it can Grid strike teams. A number of dubs 
already have agreements from enough players to fidd 
complete strike teams, according to the council's assis- 
tant executive director, Jim Conway. “It’s pretty dear 
to us all the clubs are ready to field teams,” he said. 

The union has called for a strike Tuesday if there is no 
new contract to replace the one that expired Aug. 31. 

Saturday's statement by management followed a 
meeting ou Friday between Upshaw and Jack Dorian, 
the council’s head. The statement called Friday’s 
meeting “an 11th hoar bid... to avert a players' 
strike” but said that the “union's demand for free 
agency made moot” that bid. 

Upshaw said that Tampa Bay owner Hugh Criver- 
house, chairman of the executive committee, has told 
him several times: “Drop your free-agency demand. 
YouH never gel iL” 
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15 OUR LAST GAME OP 
THE SEASON! ! LET'S 
ALL DO OUR BEST! 
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WORLD STOCKS IN REVIEW / 


Amsterdam 


Paris 


MY FIRST *-m 
HISTORY TEST 


AND I CAN'T RE MEMBER, 
WHEN THE BATTLE OF 
HASTINGS WAS 


HISTORIANS ARE 
EVERYWHERE 




The Amsterdam Stock Exchange lost 
ground last week after an early rise, as the 
ANP-CBS general index finished at 309.2, 
down from 313.5 the previous Friday. 

Analysts cited the news of a record monthly 
U.S. trade deficit, a further fall in the dollar's 
exchange rate, rising interest rates, and the 
mixed reaction to the moderately optimistic 
economic predictions contained in the Dutch 
budget memorandum. 

The Kempen & Co. brokerage said the fa- 
vorable forecasts in the budget memorandum 
had already been discounted. 

The week's volume was 537 billion guilders 
($2.63 billion), down from 6.13 billion. 


Frankfurt 


The Paris stock market suffered last week * - ' 
from the persistent weakness of the bond mar- "■ 

ket and the financial futures market, as the - V-’-j-'" 
CAC index dosed Friday at 429.2, off from ; \r-_ '■ • 
431.9 a week earlier. 

The rise in interest rates daring the past 
several months, following a long period ctf '.Z'--. 
decline, has turned many investors toward the ”~ 
bond market And Finance Minister Edouard 
Ralladur said he did not see any prospect of a ««\Til P 

drop in short- term interest rales. 

As a result, good economic news, including 

the moderate August rise in consumer prices Z. ._. 

(0 .2 percent), the redaction of the trade deficit 
in August arid higher retail sales during die . . 
summer, did not help stock prices. "t * ,’J 




BEETLE BAILEY 


i'm going jo the 

HOSPITAL TO HAVE 
A MOLE REMOVED* 



AFTER THAT I'M 
GOING TO HAVE 
SOME WlSPOM 
TEETH PULLEP 
OUT 


YOU LL PO ANYTHING 
TO LEAVE THE ARMY/ 
EVEN IF ITS IN BITS 
ANP PIECES 




The West German stock market recovered 
early in the week, with the Commerzbank in- 
dex pushing bade up through the 2000-point 
level, but this did not last The dollar’s hesita- 
tions. profit-taking and a tendency to higher 
interest rates dampened optimism. 

Investors were cautious, volume dropped 
and the market was stagnant. The Commerz- 
bank index fell slightly for the week, to 1,973.1 
from 1,974.2 Volume on the eight West Ger- 
man exchanges totaled 15-28 billion Deutsche 
marks, down from 16.45 billion the previous 
week. 

The automotive sector suffered the sharpest 
drops: BMW was down 16, closing at 737-50 
DM, Daimler lost 29, to 1071.0 DM, and 
Volkswagen fell 1, to end at 398.50 DM. Elec- 
trical engineering stocks were irregular — 
AEG dropped 3.50 to 338.50 DM, while Sie- 
mens rose by 620 to 65 1.70 DM — and depart- 
ment stores were strong. Among banks, Com- 
merzbank was unchanged at 299 JO DM. 
Dresdner rose by 250. and Deutsche Bank rose 
3.80. 


Singapore 


or- 


Trading on 'the Singapore stock market was 
thin last week and the Straits Times industrial 
index took a beating, losing 73.07 points to 
dose at 133934. . 

Many investors tried to cot their loses, • 

while foreign institntions remained on the rick- z ~ 
lines to monitor the exchange’s new delivery . 
and settling system. Total turnover fell 262 
percent, from 1 142 miUiftn units the previous z ~Z_ . . 
week to 843 million units. - - ~ S > . 


Tokyo 


SB. 


ANDY CAPP 




THERESA CODE. BL. __ 
/MORE TH3N \CU? MISSUS 
2 EXPECTS OF SOU IS rf _ 
f EXPECTING TOO MUCH If 34? 
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Hong Kong 


WIZARD of m 



Hong Kong's record rights issue took a 
heavy toll on the local stock market until the 
bulls returned in force Friday. After dropping 
all week the Hang Seng Index picked up 78.60 
points Friday to finish at 3,649.96, down just 
1034 points for the week. 

Suspension of trading in four leading com- 
panies owned by local businessman O fla- 
shing, prior to the announcement of a 10.3 
billion dollar (SI 32 billion) rights issue, drove 
share prices down as the market felt the pinch 
of the call for cash. The four companies — 
Cheung Kong Holdings, Hutchison Wham- 
poa, Cavendish International Holdings and 
Hongkong Electric — have cross-holdings in 
each other. Mr. Li is seeking a 4.9 percent stake 
in Cable and Wireless PLC of Britain. 


Share prices were mixed in heavy trading 
during a holiday-shortened week, with buying 
centered on blue drips. • . • 

The Nikkei Stock Average, which lost 915.76 ~ c : . . 

yen the week before, dosed at 24,844.84 yen ~ : — 

Friday for a moderate 1637 yen weekly gain. 

The market dosed Tuesday for a national ! . 
holiday and Saturday for a monthly recess. • -—-• 
Investors, shrugging off news of the record c.v 
UJS. trade defidt, bought export-oriented > 
high-tech electricals Monday through Wednes- •’[v p ^ 
day, but bearishness dominated at the week's ; 7 

end. Analysts expect continuing irregularity. : ZZ. ~ 

Average daily turnover was 1.09 biffico 
shares, up from 560 million the previous week 
Average value rose to 8823 bmion yen, from 
647.7 bmion. 

Nippon Steel rose to 399 yen from 360, 

Kasalri Steel gained 14 yen to 327 and Sami' 
tomo Metal finished at 298 yen after 260 
Sony dosed at 5,050 yen, up from 4,790, and 
TDK rose to 5,050 yen, from 4,980. In finan- 
cials, Nomura Securities fell to 4,120 yen, from 
4230, and Sumitomo Bank dosed at 3280 yen, 
up from 3,700. 
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Milan 


REX MORGAN 
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.WINGATE 
TAKES CINDl 

RESTAURANT' 


WJU-TWS TABLE be] ITS FINE 'I 








GARFIELD 


Milan stocks dosed sharply down in the first 
two sessions last week after a toughening of 
credit and foreign-exchange restrictions, but 
demand surged at week's end. 

The Mediobanca Index closed up 2.16 per- 
cent, at 27935 points. Total trading volume 
was a relatively high 200 million shares, for a 
value of 880.0 billion lire. 

Dealers were divided as to why the market 
picked up after a long period of stagnation. 
Some cited an expected revival of activity after 
the summer break; others pointed to signs of a 
return by large foreign investors. 

This week's trading is likely to be affected by 
the government's vote on the draft budget 
Wednesday. Italian business groups have criti- 
cized the new government's economic policies. 


The Zurich stock market had a quiet week 
as the Swiss Bank Corp. index rose to70L4on 
Friday from 696.4 a week earlier. 

Analysts cited a stabilization of interest 
rates and of (he dollar, and the decrease at 
pressure on the bond market They said trading 
should remain q uiet to e next few days. ^ 

week, a rise attributed to ^^Sat^^Banfc 
stocks were firm, as Credit Suisse rose 65 to 
dose at 3390. 

Among financial companies, Electrowad 
rose 65, to 4190, while Oerlikon-BQiufc 
dropped 40, to 1580. 


c . 




COMBINED CURRENCY 


London 


IT'S HARP TO BE SERIO06 
WHEN VOU'RE NAKCP' 



The latest economic indicators were greeted 
with enthusiasm on the London Stock Ex- 
change, dampening fears of an overheating 
economy and adding to hopes of further tax 
cuts in next year's budget. 

The Financial Times industrial share index 
closed up 69.4 points on toe week at 1.8333, its 
highest level in more than six weeks. 

After a slow start, gilts were boosted by the 
renewed talk of British entry into the European 
Monetary System. Their index ended at its 
highest level in more than four weeks. 

Favorable results from several companies 
fNext, Rio Tin to Zinc, United Biscuits, Wool- 
worth) and renewed takeover activity and 
speculation involving Midland Bank, Store- 
house, Costain, Mercantile House and some 
merchant banks, toned up the market 
The battle for control of Guinness Peat 
intensified, with Equiticorp imploring its 
terms and Robert MaxweD luting his stake. 
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Brewers Defeat Tigers, Trimming Lead in AL East 

/Vm'UhiA-K^jrr ■>> , 


Falcons Edge Florida Upsets Alabama; 

Redslamin Ohio State, Qemson Win 
FmalQuarter 
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The AssodaSed PrrS3 

ATLANTA — Scott Campbell 
passed for two touchdowns Sunday 
in his first start for Atlanta and 

Gerald Riggs scored on a 4-yard ttm . , . 

run with 6:47 nanaining as the Fal- school records — 

cons upset the w3gton Red- ££???“? *° ¥ 

skins, 21-20, in NationalRaHbfll] a 23-14 iq»et over the 

League play. UunsanTide. 

Toe victory martin came as a T*"**?*' tMld ^“ l *** « 

did it without any mistakes, said 


CompHtd by Our Staff From Mipatcte; - 

BIRMINGHAM, Alabama — U.S. COIXEGE FOOTBALL 

Fres hman Emmitt Smith broke a 

57-year school record in helping on fourth-and-2 with three minutes 
Florida knock Alabama from the left- 

unbeaten tanks on Saturday. Florida St 41, Memphis St 24: 

Smith rushed far 224 yards cm 39 In Tallahassee, Fonda, Dexter 


victory marg in CMDC as a 
. result of a botched extra point try 


Carter rushed for 135 yards and 
scored three touchdowns, and 
Dayne- Williams added two short 
soaring runs in Florida State's vic- 
tory over Memphis State. 

Notre Dame 31, Michigan State 


DETROIT —-Dale Sveum, Rob- 
in Yount and Bill Schroeder all fait 
two-run borne runs Sunday to help 
the Milwaukee Brewers break the 
Detroit Tigers’ six-game winning 
streak with an 1 1-4 victory. 

Paul Molitor and Glenn Braggs 
also homered for the Brewers. 

Detroit lost a full gams in the 
American League Hast and now are 
just half a game in front as the 
Toronto Blue Jays won Sunday in 
their game against the New York 
Yankees. 

Joan Niwss (13-7) wot for the 
seventh rime in his last eight deci- 
sions, and Chuck Crim worked 316 
innings for his 10th save. Jack Mor- 
ris (18-9) was the loser. 

Morris, who has given up 39 
home runs — second only to Beat 
Blyleven’s 42 — was in trouble 
from the first pitch. M bKior . Yount 
and Braggs opened the game with 
singles to give Milwaukee a 1-0 
lead. 

Left-fielder Kirk Gibson mis- 
played BJ. SurhofTs Dy ball to 
<901 Milwaukee’s four-run second 
inning. Two outs later, Sveum hit 
has 23d homer, Molitor doubled 
and Yount hit his 18th homer. 

Nieves hit Mike Heath to start 
the third and Gibscn beat out a 
bunt single two outs later. Alan 
Trammell walked to load the bases 
and Larry Herndon lined a two-run 
single to center to malm it 5-2. 

Molitor hit his 14th home run, 
leading off the fifth im tf n g , to give 
the Brewers a 6-2 lead. 

The Brewers added four more 
runs off reliever Eric King in the 
seventh. Greg Brock doubled with 
two out, Rob Deer walked and Sor- 
boff doubled both home. Schroeder 
hit his 13th home ran to increase 
Milwaukee’s lead to 10-2. 

Braggs led off the ninth with his 
13th homer. 

Gibson hit his 22 d homer to 
open the eighth. Trammell fol- 
lowed with a swi g to , went to third 
on a single by pinch hitter John 
Grubb and seeded when Jim Morri- 
son bunted and was thrown ont at 
first 

Hue Jays 6 , Yankees 2: In New 
York, George BeD, Nelson Ltriano 
and Willie Upshaw homered as To- 
ronto moved wi thin half a game of 


SUNDAY BASEBALL 


Twm$3,Indbns2:InMnmeapo. 

Ha. Kirby Puckett hit a two-run 
and Les Strafcer allowed six 
hits in six fruwnge pawng the — van * hit a three-run homer in the 
Twins, leaders in the AL West, over e *gh l h, and rookie Sam Horn hit a 
Cleveland. Puckett also doubled. shot, his 11th. The Orioles, 


Str&ker struck out four and 
walked two before he was relieved 
by Juan Berenguer. Jeff Reardon 
pitched the ninth for his 28th save. 

fed Sox 5, Orioles 1: In Balti- 
more, Roger ClMirei i s eanwl hie 
17th victory with a three-hitter, »nH 
Dwight Evans hit his 34th home 
nm as Boston downed the Orioles 
in the opener of a double-header. 


who have lost 11 of 12 , scored an 
unearned run in the fifth, 

CtaEnab 10, Cubs 2: In the Na- 
tional League, in Sl Louis. Missou- 
ri. John Morris drove in a career- 
high four runs with two singles and 
an infield out and Vince fWorntn 
knocked in three, leading the Car- 
dinals m victory over Chicago. The 
Cardinals remain the leaders in the 
National T^gfrr East. 


Right-hander Bob Forsch (11-5) 
weathered Andre Dawson's two- 

run homer in the first to win for the 
first time in six starts since Aug. 10. 
Forsch, 37, showed three Mis and 
street out eight before leaving with 
two outs in the sixth because of a 
strained groin. Dawson's homer 
was his 45th, the most in the Na- 
tional League. 

PhflEes 4, Expos It In Montreal, 
Kevin Gross homered and pitched 
a five-lritier through 7Vi inning, 
and Mike Schmidt set a record for 
home runs by a third bas eman as 
Philadelphia downed the Expos. 
Sc h midt hit a two-run homer in the 


aghth. giving him 526 for his career 
and 487 as a third baseman, nnm 
more than Eddie Matthews. Gross 
(9-14) struck out seven and walked 
three as he won for the first ritwrt 
since Aug. 15. 

Astros 3, Padres 2 : In Houston, 
pinch-hitler Jim Pankovits lined a 
bases- loaded single to left in the 
ninth, giving the Astros the victory 
over San Diego. The defeat 
snapped a five-game win ning 
streak for the Padres and a four- 
game losing streak for the Astros. 
Houston scored its first two runs 
with the help of infield throwing 
errors. fAP. VPI) 


Giants Widen Lead, but Lose Youngblood for Year 


Cam/Hhdhe Our Staff From Dtspuitha 

SAN FRANCISCO — A sea- 
son-ending injury suffered by the 
veteran utility man Joel Young- 
blood placed a damper on ihe San 
Francisco Giants' enthusiasm after 
a 5-1 victory Saturday over the Cin- 
cinnati Reds. 

_ The Giants’ seventh consecutive 
victory, their longest winning 
streak since 1982. dropped their 

SATURDAY BASEBALL 

magic number Tor clinching the 
National League West title to six. 
But San Francisco, which has built 
a nine-game lead over the second- 
place Reds, lost Youngblood with a 
broken right wrisL 
The injury occurred while the 
left fielder was attempting to catch 
Tom Browning's foul liner in the 
second inning. He dived, tumbled 


and braced himseir against the wall Padres 2, Astros 1: In Houston, 
w ”} "™ l - Garry Templeton homered with 

It won t do me any good to be two out in the 14th. carrying San 
depressed.” Youngblood said. Diego to victory over the Astros. 


“We've got a world championship 
to bring to San Francisco. I'm not 
going to hang my head. I've got to 
keep everybody else going" 

Kal Daniels opened the game 
with his 24th homer, but Cincinnati 
couldn't score again despite 10 hits. 

Expos 12, Phillies 4: in Montre- 
al. Tim Raines highlighted an 
eight-run first with a three-run 
home run. and Dennis Martinez 
earned his 10th victory as the Ex- 
pos routed Philadelphia. 

Cardinals 5, Cubs 3: In St. Louis. 
Missouri. Willie McGee capped a 
four-run third with a two-run 
homer, and rookie pitcher Joe Ma- 
grane belted a bases- empty shot to 
lead the Cardinals past Chicago. 


Braves 10. Dodgers 7: In Los 
Angeles. Ron Gam singled home 
two runs to highlight a seven-run 
eighth that rallied Atlanta. 

Mels 5. Pirates 4: In Pittsburgh. 
Keith Hernandez capped a five-run 
fifth with his sixth career grand 
slam, giving New York its victory. 

Tigers 5L Brewers 2: In the 
American League, in Detroit, Chet 
Lemon and Darrell Evans ho- 
mered, and Doyle Alexander won 
his seventh consecutive game. Al- 
exander extended his siring of 
scoreless innings to 28 before Mil- 
waukee scored twice in the ninth. 

Athletics 9, Royals 5: In Kansas 
City. Missouri. Mark McGwire 
drove in three runs with his 46lh 


home run and a single, and 
Dwayne Murphy also collected 
three RBls to spark Oakland. 

Rangers 4. Angels 3s In Arling- 
ton. Texas. Scott Fletcher singled 
with one out in the 10th to score 
Bob Brower from second base. 

Yankees 4. Blue Jays 2: In New 
York. Rickey Henderson led off the 
first with a homer and hit a tie- 
breaking single in the seventh, and 
BiQ GuIIickson won his 100th career 
game as the Yankees beat Toronto. 

Twins 3, Indians I; In Minneapo- 
lis. Greg Gagne and Gary Gaetti 
homered. and Frank Vida' allowed 
six hits over seven innings, leading 
Minnesota over Gevdand. 

White Sox 10, Mariners 8: In 
Chicago, Ozzie Guillen hit a two- 
run homer, only the fifth of his 
major- league career, with one out 
in the eighth to put the White Sox 
past Seattle. f.-lP. VP!) 


after the Redskins’ secondtouS- Sn “ th \? K > played *P arill « 1 y * Indiana, Tun Detroit <* four ' 

against Miamr in the season open- Brown recorded 275 yards in total 8 *™® scnes - BdFs homer was his 


NFL ROUNDUP 


r. “I played a lot looser today than 
I did in Miami I was just ready to 


offense, mchufing two punt returns 
for touchdowns, to lead Notre 


down; a boundna snap bvDarrvi P 13 ^- A* long as the job gets done, I Dame. Brown, a senior flanker, 
iTIZnJi i_. don t care who gets the record. The handled the tall 14 times and had 


SinutijMirt 


Grant couldn't be hanrflflrf by the 
holder Eric Yarber. 

Campbell, elevated to the start- 
ing spot after David Archer failed 
to generate any offense in a 48-10 
loss at Tampa Bay last week, com- 
pleted ! 7 of 35 passes for 271 yards. 

Doug Williams, the seven-year 
' pro pressed into service last week 
when Redskins starter Jay Schroe- 
der was sidelined with a shoulder 
injury, passed for three touch- 
downs. He completed 18 of 30 
passes for 198 yards. 


i who gets the record. The 
record I set today was due to the 
blocking op front.” 

Bobby Humphrey, who set an 
Alabama rushmg record with 1,471 
yards last year and gained 220 a 
week ago against Penn State, ran 
for 73 yards in 19 carries a 


46th, tying him with Mark 
McGwire of Oakland far the 
in the major leagues. 

Toronto's manager, Jimy Wfl- 


150 yards in punt returns, 57 yards liams, played the final three games 
in kickoff returns, 72 yards in re- of the series under protest because 
ceptions and minus-4 rushing. He of field conditions at Vanina- Stadi- 
seorcd on first-half punt returns of w torn up a week ago Saturday 
71 and 66 yards. night by a college football game 

(VPI, AP) played in the rain. 



sacks. 

Smith topped Florida's single- 
game rushing record of 218 yards 
set by Red Bethea against Chica go 
in 1930. Neal Anderson, currently 


(hWbasainBnEm^RaBhmgcdyaiiily for Lew Whitaker's angle; Wiaahcrscore<l(md^5e6S''“^" , ~' 


t WOO by 5-2. 


SCOREBOARD 


Baseball 


Both teams have l-lrecords with ^ Qiicagp Bems, hdd 

the NFL facing a strike after Mon- previous school maik for car- 


fU 


:\a 


day night’s game. 

Bens 20 , Braes 3: In Chicago, 
Walter Payton and Neal Anderson, 
the old and new of the Chicago 
backfidd, each rushed far a touch- 
down, and Payton caught a 9-yard 
pass for another seme to lead the 
Bears over Tampa Bay. Payton's 
touchdown, a 1 -yard dive, gave the 
33ryear-old veteran a record 107th 
rushing touchdown, breaking a fie 
with Jun Brown. 


ties with 33 against Kentucky in 
1982. 

Ohio State 24. Oregon 14: In 
Columbus, Ohio, Vince Workman 
rushed for 162 yards and Tom 
Tupa threw two third-quarter 
touchdown passes to lift Ohio 
State. Tupa hit tight end Jay Koch 
with a 4-yard scoring pass with 
4:29 left in the period and added a 
19-yard TD pass to fallback 
George Cooper 74 seconds later. 

Clemson 


Friday’s and Saturday’s Major League Line Scores 


Auto Racing 


FRIDAY'S RESULTS 
AMERICAN LEAGUE 

First Sm 

IN MD 
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Hunt. Stantov (*) and M an n w ; Habyan. 
OVcNinar (7) end Nichols. Kmmdy («). W— 
Hofcvan. S* L— Hurst, IS-TL Sv— O'Connor 
Ol. HRs— Boston. Ham (W>. Baltimore, 
(»>. 


D^ q q^ftlnlnd U. 

yaids and three touchdown passes 21 

yards with two seconds left, to hft 
as Miami triumphed over the Colts, chanson. Treadwell’s final field 


Marino, who has never lost to the 
Colts, twice victimized rookie safe- 
ty Freddie Robinson, who missed 
tackles at the Indianapolis 15- and 
2-yaid lines which allowed the Dol- 
phins to score . 1 Hie Dolphins 
haven’t lost to the Colts since 1980. 

Eagles 27, Saints 17: Is Phfladd- 


goal, his 10 th in three games, was 
set up after the Tigers, 3-0, had cut 
the Georgia lead to 20-18 on a 
safety with 5:38 to play. 

Arkansas 30, Tata 15: In Fay- 
etteville, Arkansas, freshman 
Quinn Grovey, a surprise starter at 
quarterback, ran for 81 yards to 


/uiu 


phia, Ra n da ll Cu nning ham threw spark Arkansas to its 11th conseca- 
two touchdown passes and the de- 
fense intercepted three passes, 
made three mefa? and recovered 
two fumbles as the F-agte* rallied 
for a victory over New Orleans. 

Browns 34, Steders 10: In Cleve- 
land, a bizarre interception by 


five victory. Grovey, who started 
for the injured Greg Thomas, 
scrambled for first downs three 
times on third -and-] ong situations 
as the Razrabacks built a 20-0 half- 
tone lead. 

Sonthem Cal 23, Boston College 


Mike Johnson set op an 11-yard 17: In Log Angeles, Rodney Porte 
be-breaking pass, and Clay Mat- threw touchdown passes of 53 
thews returned an interception 26 yards to Ken Henry and 51 yards to 
yards for his first career touchdown John Jackson, helping Southern 
as the Browns defea t ed Pittsburgh- Cal end Boston College’s 10-game 
Johnson intercepted a pass at the winning streak. Steve Webster ran 
Pittsburgh 23-yard fine when Louis 24 times for 119 yards and Hne- 
Lipps dropped the pass but kicked backer Dohnar Chesky tackled 
it before it hit the ground. Boston's quarterback, Mike Power, 
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Soviet Soccer Team Turns 
Fro With r Self-Fvnancing f 

77a Associated Press 

MOSCOW — The Soviet. Union has its first professional 
team. One of the country’s top soccer dubs has switched to 
financing,” a new wanagamwi i system that will enable the team to 
make money — or loss it — on its own. 

The Tass news agency and the newspaper Sovietsky Sport reported 
Saturday that the Dnepr chzb of Dneprope tro vsk in the Ukraine 
would begetting no mane subsidies from the government. 

Players' salaries, facilities, eqoqmiexit and all other expenses will be 
paid out of ticket receipts, donations from fans and sales of souvenirs 
and emblens, Tass said. 

Dnepr is one of the 22 soccer teams in the Soviet JUnioa’s top 


league, which participates in European competitions. “Our financial 
success is tied, firet of all, to our success in getting into the national 
championships and other tournaments and depends, of course, on the 
quality of Dnepr's play,” said Coach Yevgeny Kncherevsky. 

Most Soviet sprats are funded by the government, which in turn 
takes in some income from tickrt sales. But the traditional system of 
management lacks a profit motive and most teams are beEeved to be 
operate in the red. 

Soviet sports officials have previously denied the existence of 
professional sports in their country. “Sprat in the USSR is a means of 
education and a source of health but not of enrichment or profit,” the 
Novosti press agency said in a handbook issued fra the 19S0 Olympic 
Games in Moscow. 


W SM— M T7 B 

Mfimara IH M2 aw— 7 M « 

Woodward, Boiton M), Gardner (S) and Sul- 
Uvan; Ballard. McGrlffln 15), HmunM (7), 
NM«ifv«r (I) and Kmnady. W— Woodward. 
T-0.L-flollerd.>d.H ra n oa t orvDodun (1). 
Bammerw Kamadr (17). 

MUF' Wfc ai MM MM 115-4 11 • 

til 42B Mx~7 a | 
WMNnwbMIntMlIa (5), AMrlcti («]. Ptasac 
17). Crim (t) ondSurhcff; Tamil Htimmon 
ft), H amtuto »). Kino l» and Katin, w— 
Tan-aH, 15-10 L W orpon. Tfl-11. Sv— Kina 
ffl. hr» — M itwnDcM, Swawn (22). Molitor 
(H). Detroit, Mottos (2D, Even (38). 

9 • 
t 1 

Lmwstan and Bradtov; Barmiitarcmd Ftafc. 
W— LooMtan. 1M1. Lr— Bannister, 1 M 1 . 
awwJand Ml IN lie— I 4 3 

Ml aa s s s t a Mt MX Six—# 12 1 

AkariMds. Carrion CSX- Eattorfy (4), RKtar 
(7) and Banda Danott (7 }j Btytovan Rear- 
don tf) and Laudnar. w-etylevan, 14-1 L L- 
Akartelds. H. HRs— OovottxvL Snyder 02), 
Jaeabv OB). Mlmwaata. Puekstt (251, Brun- 
dnsky (30), Bush (10). 

Toronto UM.W-4U 1 

•HwVorfc IIS 1M MS— 3 f § 

Ctancv. Mwsatanan (41, WsHs (?) ond 
WMtn Allsw Clements M), Stoddard (71 and 
Sedas. Corona (7). W— Clancy, 14-10. L-AHew 
04. Sv — Weds (l>. HR— Taranto. Upshaw (141. 
SOHOM 1M MS US— 4 f « 

Kansas atv BN DM BBB-B 4 ■ 

U idleei U B P l un k (W.E rlr s ml Sy (WandTeH- 
Mon. StsMbach CDs Subkza. Garber (S) ond 
OWric W— Onttvema, #4. Li— OtlMctn. 71-17. 
5v— Edksrstoy OS), hr— O akland, OavU (71 L 
MB DM BIB— 1 4 1 

■62 2BI Mx— 5 f ■ 

Rousa, Lexarka (6) and Flmria, Boon* (t); 
Cannon and Stouaht. W Cmm arv M-IT. L— 
RMS 44. HR— Cal Honda, Joyner 130). 
NATIONAL LEAOUE 

Me SM MS— 3 12 ■ 
m MB Btx -4 9 2 
Ruffin. Newell IS). Toliver (4L Rttehle (5), 
Frahwiriti (7) end Parrish; Smith. MeGafff- 
aan CO # BuriDs (#) end FHwsndd. W— smHtb 

104. L— Ruffin. 10-14. 

Saff Msge DOB BM 020—4 f • 


ooi DaNiatas. Smith U) end RsynoMs. W— 
McCullara, 04. L— Smith, 2-L 
NswYor* 311 ois 01 ■ — r 7 1 

PHtM ur ah «U Btl MB— 1# 17 • 

Candelrla. Loach (2), Sisk (5), Myers «), 
McDowell (7). Orosco (#» amt Carter; Fisher. 
Paltarmi (31, Bmltov (i), Robinson ni.Oatt 
(W ond Ortiz. LdVolItere (#). w— Smltoy. u 
L Myers. 24. HRs— N.Y, Strawberry (37), 
Teufel (11), Carter (19). Put. Canaalaal (4). 

ra 31s— 4 IB B 
**■ Leals BM BM BIB— 1 4 2 

Sutcima ml Davis; Cox, Paters (7), Horton 
(7), Oowtoy (■> and Pena, PaanoizJ (9). W— 
Sutcliffe, 174. L— COX- M. 

2M BM NO— 4 II B 
MB BM BSx-7 » 1 
SmHtv Asssnmodwr (4), MdAr (4), Ded- 
mon (71 and VI red; Hsrahlsar and Sdasda. 

W— H srsh ls er. 14-11 1 Smith, 14 HRs— At- 

■onto, Murphy (41). Las AnoeJes. Shelby OW. 

SATURDAY'S RESULTS 
AMERICAN LEACUE 

■M BM OSS— 1 7 B 
IN Ml OS*— 1 | 1 
COndWII and Banda; Viola, Reardon (!) 
and Nieto. W-VMa, 144. L— Candlotti. 7-17. 
Sv— Reardon 127). H Rs-MbmasoM, Goans 
(U. Gaottf (30). 

■as on ns— a ■ o 
IN IM » x-S U 1 
Basla, M onteton (7), Osar (B) and Surhoff; 
AJauandM, Hs onsman <#) and Mokes, w— 
Alexander, 74. L-Baskv »7. HR»— Detroil, 
Lemon (IB), Evane (71). 

Toronto lit BM MB— a 3 S 

Hsw York . ISO SSI IBx-4 C 1 

Fionoeorv Nunez Ol. CaruHl 17). Elehham 
Ol and WMHi OulUekson. Rlaheffl 111 and 
Skinner. W— Gulf IcksonJ-2. b— FtanamrvSJ’. 

Sv — RIohettI an. HRs— Toronto, McGriff 
120)- Mew York, Henderson (15). 

MB 411 BM— B 15 1 
BM 3M IN— II If ■ 
Morean. Wilkinson (71, Nunez (7) and 
S. Bradley; Paterson, LaPoint (5), Pawiawskl 
(a, TMaaen (81 and Haassy, Fisk IB). W— 

T1»to»>en.*-*.L— Nunez. 3-4. HRS— Seattle. Do- 

vis 05). Chleaea Boston (IB), Babies (20). 
GaKlen 12). 

Oakland SM DM 101 — » 13 1 

Ktotsas env 101 DM 111-5 » 3 

Davis. PLe* (7). Cadanef (7), Netaoa (I) 


md Sleinbacti; Perez. Blade (2), St oddar d 
(f l.Qwleenbarrv (9) and Quirk. W— Davfs, 14. 
L P erez, M. HR>— Oakland, McGwire (441, 
Mwphy (5). Kanos atv. Tartabull (29). 
WDhmi ON BD2 DM B-3 7 ■ 

Ts«n* IN DM OM V-4 t t 

Sutfarv Lucas (4). Buks (9) end Boons; 
W1M. williams (7) and SiauoM. w— WOT loins, 
w L— Ouiau »-7. HRs— California, Buctator 
(5). Texas. Sierra (29). 

(Boston al BaMmarw s#d. rain) 
NATIONAL LEAOUE 
OudmiaH WB BM NO — 1 IB 1 

Baa Frtoidsca Ml BID BI»— 4 • s 

Brawnhw. Landrum (7) and McGrfft Diaz 
(7); LaCass. Dawns (4), Lsffsris (7). Rabin- 
■an (S) andMeMn, Brenly (7).W— LaCoas, 13- 
11 L-Brownina, m Sv— RaMman (IB). 
HRs— OncftmafL Dantota (ML San Franeta- 
co, Uribe (5), Clark (22). 

I2B1 Ml— 4 S 1 
IDS Ux— 12 H ■ 
Rawlav. J addon (a. F rohwlrth (5), Toliver 
(7), Tekutvs (!) and Doulfan; Atorf Inez. Par- 
.rati (4) ond FltssarahL W — M arff ns B , IM. l— 
RbwIw.IT#. Sv P o r rsff (4). HRs — PhdDdet- 
Ptala. Haves (21), Banwal CM). Montreal, 
Rotoas (IS), Brooks (13), Webster C13K 
***««*" IBIMIBTI— Hill 

LOS Anastas BIBMBBN— 7BI 

Glavlns. Clary (5). Soever (7), Acker (8) 
and vlrail j HUteoas, Leary (4), CraWs (7), 
Vam IB), Havens (SI.SavaM (B). Holton (9) 
and Trevino, Sdmda. w— Soever, 14L L— 
Ywna, 54. HR— Laa Aneeles. SMbv (2D). 
attorn BM DM DOS— I t • 

SL Laois DM HD B B s I IB 2 

Sanderson, Mason (5), Hall (4), Smith CB) 
and JjDavii; Maarana, Worrell (7) and Pn. 
W Ma a ron e. W. L— Sanderson. 74. Sv— 
warren (3B).HR»— 5L Louis. McOas m ),Mo- 
arane ( 1 ). 

NtwYatlc BM MB MB— 5 4 2 

P Iff Shush 2M ill MB— I IB ■ 

AauRera, Myers (4), McDowell (B) and Ca-- 

tsr; Palociot, Walk (f), 5m Key (7). Drummond 
(8), Roblnean (9) and LaWainsrhOrtli (B). W— 
AsuUsra. W-2. L— Palados, 1-l.Sv— McDowell 
CM). HR— Now York, H ernand ez (17). 

Sae Moot BM Ml BM BM (1 — 4 B 3 

Hoestoa Ml BM DM BM DB— 1 9 I 

WMtaon, Gossase (ID), Letaer (l3),McCui- 
tan (14) aid Scsitlago; Rvot, Andersen (10). 
CMIdrass (12). Mol (leant (12), Heathcocfc 
(13), Hernandez (14) and Reynolds W— 
Lsbtor.14LL Hernandez. BUA»- McCuHem 


PORTUGUESE GRAND PRIX 
1. Alain Prod, France, McLoren TAG, 
304JM kllomefers In 1:37:01904 

1 Gerhard Beraer, Austria, Ferrari. 20493 
seconds bock 

1 Nelson Piquet Brazil, Williams Ho nda, 
i:0X2W back 

*■ Too FabL Italy, Benetton Ford, 1 lap 
5. Stefan Johansson. Sweden, McLaren 
TAG. 1 lap 

4. Eddie Chtev«r,UA,ArramBMw,2 tap* 
7-Ayrtan senna. Brazlt Lotus Hoada,2kun 
a Sotoru Nokalimo. Japan, Lotos Honda, 2 
tap* 

9. Ivan Capedl. Italy, March Ford Cos- 
worth, 3 iom 
IE Jonathan Palmar. Britain. Tyrrell Ford 
Coswarth, 3 laps 

DRIVER STANDINGS 
NetoonPkwebaraziL47pointi;AvrtonSei>- 
no.BnozlLM; NIW MonssIL Brltabv43; Alain 
Praef. Francs, 40 j Stefan Joho ns enn. Sweden, 
22; Gerhard Berpar, Austria. IB; Thierry 
Bndsen, Betohm. and Too FOTI, Italy. IB; 
Michele Alba rota, Italy. «; 10. Sotoru Nako- 
Ihna, Japan, A 


(sXuX V uSShaT 


European Soccer 


(15). HR— San Dleoa. Templeton (5). 


Football 


* i 

Jones, Dovi* (7), MeCultsra (7) and Soofta- 

Major League Standings 

AMERICAN LEAGUE 
EotI Division 

W L Pet OB 

Detroil M 57 412 — 

Toronto » P J9l IV) 

New York 82 44 554 WVt 

MlIwuvkOT 91 47 547 9Vb 

Boston- » » 4» IM 

Botlbnare 43 M 429 27 

Cleveland 54 93 574 35 


Selected U.S. College Results 


Minnesota 
Oakland 
Kama* City 
Texas 
Ca Mamie 


Chkspo 


W L 
79 » 

75 73 

74 75 

72 N 
78 79 

49 79 M 

44 . B2 M 
NATIONAL LEAGUE 
East DMston 

w l Per. 


PeL OG 


•a 

jm 


am 


M 

S 

4Hi 

9 

9lk 

mt 


SL LOUtS 

84 

61 

585 

_ 

Nm York 

>S 

<3 

574 

tv, 

Men (real 

84 

*3 

571 

3 

PhitadstoMa 

74 

74 

509 

iaw 

Chleagg 

71 

74 

.483 

15 

Pltttburgh 71 77 

W«sf DMsfaa 

Am 

W 


W 

L 

Pet 

SB 

San Francisco 

n 

44 

554 

— , 

Cincinnati 

73 

H 

593 

9 

Hpaatan 

71 

77 

588 

11 

Atlanta 

43 

M 

529 

Hh 

Las Angelas 

43 

as 

*534 

19 

Sen Dtaao 

43 

o 

524 

19 


CAST 

Brawn 17. Yota 7 
CaJaafe 19, WINIam A Mary 7 
Cornell 17, Pennsylvania 13 
Harvard 3S, Columbia B 
LeMah 24. Now a 
Maine M, Rhode Island 2D 
New Hampshire 27, Boston U. 20 
Northeastern 20, Connecticut 12 
Penn SL 41, Cincinnati 0 
Princeton 34. Dartmouth 3 
SwarflHMre K Johns HobMm 21 
Tempt# 34, Pittsburgh 21 
YUlanovo 24. Liberty 2B 
SOUTH 

Budmell 34. Davktasn 3 
Citadel 27, ProMvtartai 12 
CtofiwM 21 , Gearaia SO 
Duke 33. Vonderam 31 
Florida 2X Alabama M 
Florida St. 41, Morrek H* SL 24 
Kentucky 34, Indiana 15 
LSU 49, Rica 16 
Maryland 2*. w. VtFBlnta 20 
Mississippi 47, ArtamsoB SL 10 
N. Carolina 30. Gserato T«cti 23 
WdimeMd 52, M n tt a a h uBs h i 51 
t Ml Bstarinn l sl Tutana 24 
Virginia H, VtrgMa Tech 13 
VWaka Forest 21, N. Carolina SL 3 
MIDWEST 

Akron 17, E. MkMaon 14 
Army 41, Kansas SL 14 
Bamiiaff Green 2C Ban SL fl 
Davfm 3L SL Norberf 8 
Draks 2L Graeetaad 7 
E. IQfaeta IE 1 1 Knoll SI. 9 
RUftota 30. E. Ccroltaa » 
tawa 4JL imp $i, 9 

Kent Sl 2L Ksoh 17 
Mfcbtoon 44, wasblnataa SL IB 


Minnesota 32. Califanda 23 
Missaort 28. N o rth we»ter n 3 
N. IHInofs 34. W. Mich loan 14 
Notre Dams 31, Ml eh loan SL 8 
Ohio St. 24. Oregon 14 
Purdue 22. Loufsvlile 22 
Toledo 17, OMo U. 12 
Utah 31, Wisconsin 28 

SOUTHWEST 
Arkansas 30. Tulsa 15 
Texas mm 29, WosMnatan 12 
Tern Christ Ian XL Brieham Young 12 
Texas Tech 43. Lisnar 14 
FAR WEST 

Air Perce 49, Ban Otoea SL 7 
Arizona 201 New Mexico 9 
Arizona «. 31. Pod Be U. 12 
Baylor 31. Nsv^Las Veoas 14 
Colorado 31. Stanford 17 
OWohama SL 3L Wvomina 2f 
Btoffliarn Cm 23, Boston Coltaae 17 
UCLA 17, Fresno SL 0 


CFL Standings 


WEST GERMAN FIRST DIVISION 
Boyer Uerdhwen 3, Koisertlautani I 
WWdhof Mannheim a Coloane 0 
Barussia Dortmund 4, Schaike l 
Boyar Leverkusen 7, Hanover D 
Stottoart 2, Kmtsruhe 2 
Nuremberg X Barussio MBacheiwIadbach 0 
Bayern Murten \ werder Bremen 1 
Hamburg % Bochum 2 
Points: warder Bremen, Caiagna 14; Borus- 
ota MBnchsootodboeh 13; Bayern Munich 12; 
Nuremberg, Stuttgart 11; Karlsruhe, Hmv 
burg 10; Bayer Leverku se n. Hatwever I; Bo- 

chum. Borusela Dortmund, Scholke 7j Bayer 
Uerdtaoen, EtotracM Frankfurt, Hamburg, 
Rotaereiautenw Wokffiof Maanbelm a 
ENOUSH FIRST DIVISION 
Arsenal X wimhtadon D 
Chariton 1, Luton B 
Chufsea L Norwich 0 
Coventry X No ft Ingham Forest 3 
Darby Z Sheffield Wedne s day 2 
Ewerfon Z Manchester United 1 
Oxford Z Queen’s Park 0 
Wat fuid X Portsmouth 0 
West Horn X Totten) mm 1 
RewcasHe 1, Liverpool 4 
Faints; Queens Pork 19; Tottenhorn 17; Llw 
•reool 14; Chotaea 15; Nottingham Fares! 14; 
Manchester United 13; Everten. Wimbledon 

12j Arsenal 11; Coventry 1B( Derby 9, Luton, 

Watford. Oxford ti Sauffnmptai Nonvfeh. 
Portsmoult. 7; West Ham 6i Newcastle 5; 
Chortton 4; Bho ff lsM Wednesday X 
FRENCH FIRST DIVISION 
Toulon X Monaco O 
Brest 4, Mentpemar 0 
Lille X Ntort 1 
Bordeaux X Cannae 3 
Mate x Marasllla 1 
Laval Z Parts SG 0 
SMnMSttanns Z Toulouse B 
Nantes Z Lb Havre 0 
Nice X Lens 1 

F*Wet Monaco M; NlerLSakrf-Ettanns 13) 
Bordeaux. NantoE Metz 12. -Montpellier, Lille, 
ToutaruMarsetntoPartsSG,Cann#s.TauMHJSB 
81; Matrg Rodng. Nice ID; Brest. LavaL Lo 
Havre 9; Auxsrra, Lens a 

ITALIAN FIRST DIVISION 
Como L Inter Milan 2 
Empan i, juventus B 
MUon % Florentfna 1 
Napoli 1 AbcbII I 
Fesenra Z PHe 1 
Roma Z Cessna B 
Torino 4, Sampdorto 1 
VNtaita 4 AveHIna 1 


A BOOKMAKING 
FIRST! 

IrtrwSSpH 31 1,611,09 tor dlents International sporting 

Victor OianttJer Ltd. area long established company offering 
credit or deposit accounts fOr overseas clients, opening an 

account with us means you can bet In the most convenient wav 

possible on many major International sporting events — no 
matter where In the world you are. 

S^^loolcbelow a tour prices for the Ryder cup and remember 
with a credit account you can bet on football (European and 
Amertcanl, Athletics, horse racing (American and European), 
yachting, boxing and a host of other exciting sporting events. 
— POST THE COUPON TODAY 


THE RYDER CUP 

Muirfield Village; USA 
24th-27th September 1987 
4/9 USA 

7/4 GB and Europe' 

16/1 A Tie 



Name the winning margin 


USA 


Winning 

Margin 


Gt Britain 
8 Europe 


USA 


10 


■VS-IVi 


Winning 

Maigfn 


12 


Gt Britain 
S Europe 


16 


8-9 


2-3 


25 


10 


10 


3V&-4V4 


20 9V6-10V5 33 


14 


25 


12 


11-12 


5-6 


40 


16 


66 


inrsuauiM 


14 


6*4-7% 


20 


66 


Tie 16/1 


SUPERBOWL XXII 


Winnipeg 

Hamilton 

Taranto 

Ottawa 


Dhrtfton 

W L T PF PA PH 
7 4 S 213 275 14 

4 4 0 282 244 12 

5 S 1 29S MB II 

t 9 8 271 402 4 

Wafer* Division 

Edmonton 8 4 0 418 293 16 

Bril Onto 7 1 0 30B 139 14 

CaWarv 6 « 0 305 347 12 

Saskaichwn 2 11 215 3tS S 

Friday's Routt 
Calgary 41, Ottawa 19 


r 


Tennis 


s Mmoaiis ighuudoIiuub 

J^OtiasoBMts iBUnaoQVWngs 

ID IDS Angles Bams lES3nFragdsm49en! 

ti Dwiwr ananas 2 fQaJM(TtBenga)s 

13 arowns 20 jatKCttatwrs unttHWpMaiaGEs 

12 I QailiB iiui HdSMlB 20 NMEngbnO Pnite WBuffda BEs*” 

14 Seattle Scanaws MltreSSs IDDMofoWS 

QfliBWBnfraifmiifliKipiaai.i 


25 las Angeles Rafdeni 
SSSunegBOargera 
SOPttntMghStHters 
66 Detroit (Jons 


100 Be* (Means Sabns 
iDOSLiorascanmffi 

150 Crera Bar Patters 
i50ki«anaiiaBsaits 

200 juama FatoiB 

aODHounmOBen 
250 TanjHBW Boas. 


■ .^APPUCATION for credit account 

I victor Chandler Ltd. 151 Great Portland Street 

London W1A 4WL Telephone: 01-636 6800 

| Particulars will be treated in strictest confidence 

NAME 


PRIVATE ADDRESS 


Edmants n 34. Su taa fehawBit 13 


MBITS TOURNAMENT 
CAt G eneva) 


Cioudki M s ne W ! .S w Hzsrtaw a ,d*t Tamos 

Smkt CjeMhMtavakia, 4-4, 7-4. 

WOMEN’S TOURNAMENT 
(At Tskya) 

Final 

Cgbftala Scbqtlnl (l),A r g««ttlna,d#L*ito> 
uata MM tore (2), Bulgaria, 4-4 7-4 (M>. 


i 

1 

I BUSINESS ADDRESS 

I 


TEL NCL 


BANKERS 


PRESENT UK BOOKMAKERS 


I 
I 

| DEPOSIT EWOOSEO E 


WEEKLY OiEDiT BED. 


mm Kraut raw hrafcHBke 
MNctMMt IIMC or SMnt! It 
Sctoolx CoBbbh, etc. | 


^S3&"S5BRggg 
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POSTCARD 

Vox ex Machina 


LANGUAGE 




By Olive Evans 

Nev York Times Service 

N EW YORK. — The voice 
sounds conspiratorial R gays 
dar ^y : “HI Quickly leave a mes- 
sage with me, before Warren gets 
pome. Talk to someone who never 
interrupts. Talk at your conve- 
nience, not his. Let him pay far the 
return phone calL” 

The telephone answering ma- 
rine's voice is that erf Dr. Warren 
Farrell, a college teacher and writer 
who lives in Leucadia, California. 
Ms message reflects a growing pen- 
chant for using the answering ma- 
chine as a vehicle for sophisticated 
hnnwr and commentary on the 
state or the world. Messages with 
ja^ introductions or imitations of 
Bela Lugosi as Dracula (“I'm out 
getting Wood") will no longer do. 

The- growth of idiosyncratic 
phone messages may be a backlash 
^gainst the solemnity of those that 
m a sense put the caller on hold, 
while the vaguely artiEdal-sound- 
mg voice of a friend intones the 
obvious at length. 

"A person's style is much more 
evident on the answering ma- 
chine,” said Janet Halverson, a de- 
signer of book jackets who lives in 
Manhattan. "But since today’s ma- 
chines are voice activated, there is 
oo longer an excuse for having a 
long-winded message." She was re- 
ferring to the fact that on early 
machines there was a longer period 
before the beep and some people 
felt it necessary to fill the dead air. 


intimidated by such a message be- 
cause they think they have to come 
back with something equally cute." 

For a message mavea like Den- 
nis, current events are fair game. 
One of his messages this summer 
leaned heavily on the Iran-contra 
hearings: “Greetings Iran the John 
Poindexter School of Answering 
Machines,” it said. “We didn't ask 
Greg and Karen if it was OK to 
take your message, but we know 
they would have approved. And 
remember — when it comes to re- 
' trmiitig your call, the bock stops 
with this machine." 


Eclectic, Expatriate and a Star Long Time No See 

* — „ r. I J . 


IP 


i 


I 


By Mike Zwerin 

Tnunvuitmal HenzU Tribune 

F lARIS — He has been de- 
scribed as “ansehc lookma.” 


be counterproductive. *T just can’t 
stand there and wait for the beep," 
a man said. “I have other things to 
do with my rime. I just hang up and 
caH back later. Or maybe not at 
all.” For the machina owner, hang- 
ups can be frustrating. 

The brief message leaves little 
room for creativity. Advanced 
practitioners feel they must not 
only think up a funny, star tling or 
perhaps shocking message, but 
must also keep their callers amnW 
with ever-chaneme messages - 


“It’s a way of mang audio tech- 
nology as a means of self-expres- 
sion,” said Gregory Dennis, edito- 
rial director of three twice-weekly 
newspapers near San Diega “I 
change them for entertainment val- 
ue and to wow and amaze my 
friends. A couple of friends caH up 
just to see what’s on the machine. 
But I think sometimes people are 


O PEAKING as the owner of four 
answering machines, Larry Joseph- 
son insists he hates technology. 
“None of them work," he said. 
“I'm very ambivalent about them, 
particularly when they don’t do 
what they’re supposed to do. I have 
been known to throw one against 
the wall. I can show you the dent." 

He also has a nuAiw that tells 
him how many messages came in 
on the other machines while be was 
out. 

As president of the Radio Foun- 
dation, a public non-profit radio 
prod action company in New York. 
Josephson and an associate, Kathy 
Doblrin, collected telephone- an- 
swering machine messages some 
years ago as part of a project. Vox 
Tnhimwra In one Of them, Marvin 
Rosenberg’s mother announces, 
“HeDo, tins is Marvin's mommy. 
Marvin can’t answer right now be- 
cause a genius like my son needs his 
rest" 

Even those who frown on an- 
swering machines often succumb to 
their convenience. Gregory Den- 
nis’s brother, a lawyer in Boston, 
was one. “He used to rant and rave 
about California erases when he 
would caH me out here and get my 
machine;" Dennis said. “But I’ve 
noticed a change in his attitude 
since he got one himself. His cur- 
rent message says: ‘Much of life is 
very complicated. But this experi- 
ence is going to be very simple; 
-First I time, then it beeps, then you 
talk. Now, let’s get started.' " 

Pointing out that some people 
apologize in their message for hav- 
ing a machina , he added: “Once in 
a while m stick in one that plays on 
people's innate fear of phone ma- 
chines. telling them solemnly, ‘This 
is a machine. It is only a ma- 

i *• 


A scribed as “angelic looking,” 
“a golden boy," “androgynously 
beautiful," “possibly the biggest 
soul star England has ever pro- 
duced” and “a star with a star’s 
name." 

Terence Trent D’Arby’s first 
album, “Introducing the Hard 
Line According To,” shot to No. 
1 on the British charts this sum- 
mer and is ninth and rising on the 
Continent. “My record company 
expects it to be very big in the 
States," the American expatriate 
says. 

“This record was just an itch I 
had to scratch." he continues. “I 
kept getting these ideas and I 
wanted to put them down in tria- 
ble form to see if they were as 
good os I suspected they could be. 
Fm sort of satisfied at the mo- 
ment, Tm not itching to do it 
again Also Tm disillusioned with 
the entire process of having a hit 
record; it’s not what I bargained 
for. All the pressure to keep the 
whole thing going- 1 don't want to 
be this year’s Whitney Houston.” 

Like D’Arby, Houston has 
beautiful light brown features 
and mnsical instincts that are 
sensitive as well as commercial. 
Her debut album sold eight mil- 
lion copies in the United States, 
and her second has been number 
one for 1 1 weeks. Nobody has a 
bad word to say about her and 
you wonder how worried D’Arby 
really is. 

D’Arby is somehow too good 
to be true. Ms fine, symmetrical 
face combined with shoulder- 
length hair add up to perfect tai- 
loring for Instant crossover. His 
songs and «m g in g style are famil- 
iar yet fresh, tuneful but not sim- 
ple-minded. He has strong opin- 
ions, yet he’ll listen to the other 
side. He’s confident without arro- 
gance and serious without being a 
stick-in-the-mud. When he says 
he reads Robert Frost and John 
Donne and listens to John Col- 
trane he hopes it “does not sound 
pretentious.” The trace of an En- 
glish accent seems more due to a 
good ear than ostentation. His 
mysticism appears to be more 
than skin deep: 

“I’ve nearly died five times,” he 
says. “When I was six years old a 
trailer fell on me, I should have 




Need” pointed out bow ironic it 
is that “the Great Light Brown 
Hope of British soul should be an 
American, but Terence already 
seems completely assimilated 
into Britain's eclectic pop culture. 
He knows, too, that our indige- 
nous soul scene has been waiting 
for a real star for over 20 years.” 

D’Arby has been compared to 
Prince and Michael Jackson, 


which he considers “journalistic 
laziness." “I don’t see any work 


Terence Trent D’Arby: Familiar but fresh. 


been crushed but they tell me 
some woman who just happened 
by pulled me out. Once I 
drowned and was pronounced 
technically dead. I’ve been in 
three serious automobile acci- 
dents. So I just have to believe in 
destiny, and I believe in life after 
life. There must be some reason 
Fm still about." 

Growing up in New York City, 
East Orange, New Jersey. Chica- 
go and Del and, Florida, with his 
minister father and gospel ring- 
ing mother, he started to ring in 
church. “I remember the women 
hogging me, smothering me in 
massive breasts. That was cool," 
he says. Journalism was his “first 
recognized talent.” At 16 in De- 
land, he wrote a letter to the edi- 
tor of a local paper about an issue 
that was bring debated and they 
lifcfd it enoug h to ask him to write 
a column for youngsters. 

He moved to England four 
years ago after serving in the U.S. 
forces in West Germany, where 
he boxed in the Golden Gloves 
and was court-martialed when he 
went AWOL to sing with a band 


(the sentence was suspended). He 
knew right away that it was home. 
“Something deep down inside 
(old me HI live in England for the 
rest of my life,” he says. “I was 
always restless in the States, 
something didn’t sit right. I'm a 
Pisces and Pisces are diehard ro- 
mantics and so the romantic illu- 
sion of expatriation appeals to 
me — you know, the American 
musician bring accepted abroad 
tike Firm Hendrix or Dexter Gor- 
don." 

In the United States, the pop 
music industry demands that a 
“product" be tailored to fit into 
some age, race or class category. 
D’Arby does not believe he could 
have withstood the pressure of 
“all those people telling me T 
know what’s happening, do what 
I say now. later you can do what 
you want.' In En gland, you can 
make it if the song is good and 
you sing it welL With me they just 
figured they had somebody inter- 
esting who could cany his own 
weight" 

A Hines of London feature ti- 
tled “Terry Says He's the Boy We 


behind those comparisons," he 
says. “They thmk ‘Oh Terence is 
a mulatto and rings with a high 
voice too.’ Or they'll name other 
black singers like Sam Cook and 
Marvin Gaye. But, really, don't 
you hear a bit of the Stones in 
there, a bit of T. Rex? Fm no 
more influ enced by Stevie Won- 
der than by Lennon and McCart- 
ney." 

You might also mention Otis 
Redding and Rod Stewart Rare- 
ly has an artist combined so many 
obviously derivative elements 
into something so obviously new. 
The secret of his alchemy: “I look 
at writing and recording like go- 
ing to the toilet,” he says. *T go 
out in the street and listen to 
passing cars and conversations, 
absorb, breathe in, eat and drink. 
Or sometimes FH sit at hom e and 
put Miles Davis on one source, 
Prokofiev on another, hip- bop on 
another and listen to all of them 
at the same time. At the end of 
the day all those things just have 
to come out. 

“One of the primary reasons 
for any kid to pick up a musical 
instrument is to get girls. In 
school you go through this educa- 
tional process that molds you 
into a macho character. Boys are 
groomed early to start preparing 
the mask, the' image that is man- 
hood. When the hormones start 
to jump around the body, you 
(tick op a guitar and serenade the 
young lady. Works every time. 

“But it's not enough for me. 
There are too many other things 
to do. Fve always waited to make 
movies. Did you see ’Reds’? Fd 
like to make an epic like that 
about Malcolm X. He was the last 
great radical hero. Tm 25, 1 don’t 
know who's going to give me the 
money to do that, but more than 
any thmg Fd prefer to die before I 
get bored — preferably owing a 
lot of taxes." 


By William Safire 

W ASHINGTON — When 
Jewish leaden met at the Vat- 
ican with church leaders to prepare 
a joint communique to be issued at 
the dose of a meeting with Pope 
John Paul H, Rabbi Marc H. Tan- 
enbaum of the American Jewish 
Committee noted a surprisingly in- 
formal construction in the Catholic 
draft. The document referred to the 
president of the Commission for 
Religious Relations With the Jews 
as “Cardinal John WiHebrands.” 

“Shouldn’t this read ‘His Emi- 
nence, John Cardinal Wine- 
brands’?" asked the rabbi, referring 
to the ancient, formal style stem- 
ming from the time the nobility pot 
the Christian name before the title, 
as in “WflKam, Duke of Norfolk.” 

“We don’t do that anymore,” 
said WiHebrands cheerfully, and 
into the historic connp un iqufe went 
a couple of references to cardinals 
using the title before the first name. 

That was bow the text appeared 
in The New York limes, but the 
accompanying news story clung 
grimly to the old ways. In some 
matters. The Times thinks in teems 
of centuries. 

The Associated Press Stytebook 
goes with the new form, and most 
newspapers are adopting it. ‘There 
has boat no formal decree to 
change the placement of cardinal 
from its traditional use after the 
first name,” says a spokesman for 
the National Conference of Catho- 
lic Bishops in Washington. Tt has 
become an informal option.” 

Mebbeso, but priests who want 
to get in tune with the latest Vati- 
can usage w31 probably take this 
communique as their keynote. Per- 
sonally, I hate to see die archaic 
usage go — we have few enough 
reminders of our linguistic heritage 
— but tiie adoption of the modern 
form will simplify matters for those 
outside the church who wondered 
why so many church leaders had 
the game mid dle name. 

Another usage: “The agenda for 
the meeting included the Shoah 
(Holocaust).” Shoah is a Hebrew 
word for “catastrophe,” also de- 
scribed in some Hebrew-Engjish 
dictionaries as “destruction, ruin.” 
It was used soon after World War 
II to describe the attempted exter- 
mination of Europe's Jews. In He- 
brew and Yiddish, churban, “de- 
struction’* — specifically, the 
destruction of the Temple in Jeru- 


salem — was often used to destfbe 

the death of six million. In Engtish, 
the word holocaust (from the Greek 
holokaustas, “burnt whole") 6m 
appeared in the lan g n ag e around 
1250, in a biblical song tdhng the 
story of Abraham and Isaac. In fcj 
application to the Nazi era, the 
capitalized ward was used first iq 
tins specific sense in the title of a 
1965 book about the Warsaw ghet. 
to by Alexander Donat, “The Ho- 
locaust Kingdom.” 

However, the word hobcaun, 
even when capitalized to refer to 
the specific Nazi era, has been used 
to encompass more than the mur- 
der of Jews. Hence, Jews sought a 
farm for their particular tragedv. 
Shoah, a Hebrew word, has filled 
that need. The Catholic Church’s 
use of Shoah in this context in 
recent years shows its willingness' 
to acknowledge the uniqueness of 
Jewish suffering. 
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V^riTNG the Exodus of the 
Jewish people from Egypt as a par- 
adigm . . ” Tbs pope used the 
word paradigm in ms meeting to 
show how “evil can be overcome in 
history, even the awesome evil of 
the Shoah." Some of the Jewhh 
leaders took paradigm — “model; 
example, pattern, archetype” — as 
a word they could apply to the 
aftermath of the popes reception 
of Austria's Kmt Waldheim, a 
member of a unit that deported 
Jews to their deaths. These leaders 
held that out of evil could come 
good, and saw in the pope's use of 
paradigm an oblique hint at what 
good could follow the widespread 
dismay of Jews at that much-criti- 
cized papal audience. That strikes 
me as stretching a bit, evidence of 
Talmudic overinterpretation, but 
not every brother can paradigm. 

That was a pun, as is the title of 
this piece. In the phrase Holy See, 
the word see comes from the Latin. 
sedes. “seat”; the Holy See is the 
throne, or seat of power; of Roman 
Catholicism. A Washington Post 
editorialist, seeking a pithy head- 
line a few years ago for a piece 
about Washington’s decision to es- 
tablish full diplomatic relations 
with the Vatican, suggested “Long 
Time No See.” It was rejected lest it 
be construed as irreverent, but tile 
unwritten headline’s consideration 
should not go unrecorded. • 
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